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THE WwHHEEK. 


Confidence in continued improvement of trade has been 
somewhat unsettled by sensational events in the wheat 
market and the lack of harmony between labor and capital. 
It is becoming evident that estimates of the wheat cron must 
be reduced, although other agricultural news is much better 
than usual. In so far as the purchasing power of the farmer 
is concerned, prices have risen so sharply that any loss in 
quantity promises to be made up, but this obvious fact is not 
appreciated by those dealers who are making less prepara- 
tion for future trade. Some disappointment is also felt by 
those who counted upon an early resumption of activity in 
building operations and other industries hampered by labor 
controversies. Otherwise, news of the week has contained 
much of an encouraging nature. In several manufacturing 
lines there is less idle machinery, and visiting retail buyers 
have stimulated jobbing trade, especially in dry goods and 
kindred lines. Railway earnings thus far reported for the 
first week of August show a small gain of 1.4 per cent. as 
compared with last year’s figures, whereas recent preceding 
weeks showed more or less loss in comparison with 1903. 
Foreign commerce at this port for the last week scarcely 
differed from that of éhe cor-esponding week a year ago, 
while the official returns for the whule country for the month 
of July were only favorable in respect to exports of 
manufactured products. Contraction in outgo of farm 
staples was expected, and a loss of $9,661,754 compared with 
the same month last year was not surprising, but when it 
appeared that the total loss 'was only $6,929,834, there was 
indicated a fair increase elsewhere. The month’s imports 
fell $11,064,303 short of July, 1903. Easy money continues, 
and prices of securities have risen still higher, but the 
market is largely professional. Bank exchanges for the 
week at New York were only 2.9 per cent. smaller than 1903, 
and at other leading cities .5 per cent. 

A general reduction in prices of wire products, averaging 
about $5 a ton, was announced by a subsidiary company of 
the United States Steel Corporation, and aroused more in- 
terest than was warranted, because this public action is 
only in line with what has been done heretofore privately, 
according to rumors. widely circulated. It is difficult 
to estimate how much further this war of rates may be 





carried, business being sufficientiv dull to stimulate compe- 
tition. Pig iron is steady aad in fair demand, the price for 
Bessemer remaining at $12, Valley, equivalent to $12.85 de- 
livered at Pittsburg, but demand is not sufficient to encour- 
age any addition to the active capacity of blast furnaces. 
Steel rails are dull, standard sections remaining nominal at 
$28, but light rails are sold at material concessi ns. Mer- 
chant steel bars are still sought by agricultural interests, 
and this business is growing. Somewhat more attractive 
carrying charges had a helpful influence on the Lake ore 
trade, yet it is stated that the improvement is still mainly 
in sentiment rather than actual sales. 

A few small reductions in prices of cotton goods were 
made, notably in leading lines of bleached muslins, and 
these changes produced some weakness in the tone of other 
departments of the primary market, although list prices as 
a rule remain unchanged. It was announced that the 
alterations only applied to transactions prior to August 25th. 
Thus far, the policy of buyers has not changed, the general 
disposition being to await developments in other lines. 
Coneequently, business at primary markets is still limited 
to urgent orders for immediate shipment, the export demand 
continuing to be the most satisfactory feature, although that 
has diminished somewhat. Woolens are strong, and the 
volume of business is satisfactory, while even in the dress 
goods division there is evidence of improvement. Staples 
are now on the market and meeting with a liberal demand, 
practically all lines having been opened, and buyers are 
returning home after placing a good volume of business. 
Manufacturers report that they have an active season in 
sight, with mercerized worsteds the most prominent feature. 

Nominally, the hide market is very firm, but demand is 
limited, which produces a certain amount of instabilitv. 
Notwithstanding the extensive reduction in output since the 
packers’ strike began, it is noted that there is considerable 
accumulation at western points. This is attributed to the 
poor condition of hides taken off by inexperienced men, and 
operations of tanneries have been further curtailed. Foreign 
dry hides are strong, and fractional advances are quoted. 
Leather is dull, shoe factories purchasing little, yet the re- 
stricted production maintains firmness, and in some cases 
tanners ask advances. Limited supplies in first hands 
would result in high prices if the demand was normal. 
Footwear factories are receiving few spring orders except 
for samples, but there is a fair supplementary business for 
fall delivery. Comparison with the contracts om hand a 
year ago is unsatisfactory, largely because of the fact that 
the trade was overstocking in 1903. ° 

Wheat prospects have grown less encouraging during the 
past week, and the best authorities in the Northwest are re- 
ducing their estimates of the total yield. Nothing definite 
can be learned at this early date regarding eithe: quantity 
or quality of spring wheat, but the numerous dispatches of 
injury from rust make it probable that even if the most san- 
guine hopes are realized as to number of bushels, the wheat 
will average low as tograde. Exports forthe week were 1,243, - 
682 bushels, which compare with 2,665,509 bushels in the same 
week last year, and 4,116,772 in 1902. Receipts at primary 
markets were 5,692,086 bushels of wheat against 4,332,976 a 
year ago, and 1,788,000 bushels ofcorn compare with 2,061,774 
in 1903. Some increa:e is seen in the Atlantic coast ship- 
ments of corn, 561,335 bushels exceeding the 322,264 last 
year. Cotton prices have fluctuated within comparatively 
narrow limits, responding chiefly to weather reports. The 
o ly adverse news referred to excessive moisture which 
caused some injury, but there is still good reason to anticipate 
a record-breaking yield. 

Liabilities of commercial failures thus far reported for 
August amounted to $3,896,999, of which $1,800,550 were in 
manufacturing, $1,784,482 in trading and $311,967 in other 
commercial lines. Failures this week numbered 226 in 
the United States against 238 last year, and 24 in Canada 
compared with 8 a year ago. ef” iis 
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JULY FOREIGN TRADE. 





It is customary for foreign commerce to reach ebb tide 
during the summer months, and exports are always smallest 
just before the crops are harvested, but the decline has at- 
tained exceptional proportions this season, calling for more 
than casual comment. Moreover, the generally high level of 
prices emphasizes the loss in quantity, particularly as to the 
outgo of foodstuffs. Asto the range of all commodities, 
Dun’s Index Number showed scarcely any difference between 
August 1, 1904, and the corresponding date last year, although 
on July 1 there was a fall of about 2 per cent. This is 
explained by a fall of about that percentage during the 
month of July last year, as there was little alteration in the 
level of prices in July, 1904. First in importance, it appears 
that exports of all merchandise during the month were 
valued at only $84,883,431, which is the smallest aggregate 
for any month since August, 1898, or exactly six years, and 
it is pecessary to go back to February, 1902, to find a month 
in which the value of imports was as small as the figures of 
last month, which were $71,123,520, a decline of $11,064,303 
as compared with the same month in 1903. This matter of 
imports is less significant, however, as the current move- 
ment of merchandise is above the average for any year, except 
the last two or three, and was such a sudden decline from 
the months immediately preceding as to suggest special con- 
ditions that may prove to be of a temporary character. It 
will be some days before the final official statement appears, 
showing just where the losses occurred, and it may prove 
that the wave of conservatism in domestic trade has con- 
tracted purchases of all commodities, but it is more probable 
that special conditions contributed largely to make the July 
figures small. 

As to exports, it appears that July shipments were valued 
at $6,929,834 less than the corresponding month last year, 
but evidently the outgo of manufactured products was 
actually larger than a year ago, because exports of farm 
staples were $9,661,754 smaller. This loss occurred chiefly 
in breadstuffs, the difference amounting to $7,033,937 in 
these products alone. Notwithstanding the advance in 
price, or perhaps because of it, the value of wheat and flour 
exports declined $4,900,000, supplying most of the loss as 
compared with the corresponding week last year. Ap- 
parently the improved methods of manufacture or difference 
in rates of transportation have made flour a much wore at- 
tractive commodity than wheat to the foreign purchaser, 
for wheat exports were only 114,180 bushels, compared with 
3,884,972 bushels in the same week last year, while the 
outgo of flour was only reduced about one-half, 683,961 bar- 
rels being compared with 1,263,191 barrels a year ago. Re- 
ducing the flour to wheat on the basis of 44 bushels wheat 
to each barrel of flour, the total exports in July were 
3,192,004 bushels wheat, which compares with 9,633,399 
bushels a year previous, and 34,130,380 bushels in August, 
1901, the banner month. The July shipments were even 

smaller than those of the preceding month, which held 
the low record for recent years. Next in importance in the 
grain class was corn, with a movement of only 2,080,101 
bushels, as compared with 5,155,671 bushels in 1903, which 
in turn was an exceptionally light month. 

Next, turning to meats, the loss is also large, $12,245,245 
comparing with $16,172,142, a loss of $3,926,897. In this 
deficit the strike of packers was a factor of importance, as 
prices and conditions were much too unsettled to appeal to 
consumers abroad. In live meats the loss was less than a 
million dollars, but in provisions there was a difference of 
over $3,000,000, establishing a new low monthly record for 
recent years at $9,256,990, and it. is necessary to follow the 
history of provision exports back over aflong period to find 
as poor a showing. Considering the high level of prices, this 


makes the contrest in quantity even more striking. The 


outgo of lard is fairly well maintained, little loss appearing 
in comparison with last year’s figures, but the decrease in 


ham and pork is large, while butter and oleomargarine are. 
shipped more freely. The quantity of mineral oils was not 
unusual although about ten million gallons larger than in 
the preceding month or the corresponding month last year, 
but the higher level of prices made the July figures much 
larger than average, and about $900,000 in excess of the 
same month in 1903. Cotton exports were valued at 
$5,455,022, against $5,037,068 a year previous, but the 
increase in quantity was much greater than the difference 
in value, 99,457 bales comparing with 72,978 bales in 1903. 
This was due, of course, to the fact that exports this year 
were valued at an average of 10.9 cents a pound, against 13.8. 
cents last year. In eleven months of the cotton crop year 
exports were valued at $368,940,441, against $308,644,444, 
despite a loss of over 700 000 bales in quantity, as the average. 
cost was 12.6 cents a pound, against 9 cents. This advance. 
of over a third established a new record of annual value of: 
cotton exports and will be difficult to excel. 

Balance of trade on merchandise account’shows a gain to. 
this nation of $13,759,911, against $9,625,442 in July, 1903, 
and about the same amount two years ago, but a net loss on 
specie account of $4,700,000 more than makes up this differ- 
ence, for in the earlier years there was a net] gain of con- 
siderable size on balance of gold and silver movement. 





THE WORLD’S WHEAT CROP. 


Notwithstanding the sharp advance above all recent price 
records for wheat in response to reports of injury at the 
Northwest, there is no reason to anticipate’famine conditions.. 
Production in the United States has evidently fallen short of 
the early estimates, owing to excessive rain during harvest 
time in winter wheat States and damage by rust in some 
spring wheat districts. The year has provided an unusual. 
feature in this country; too much moisture seldom causing 
severe deterioration, the other extreme, with high temperature. 
usually doing most harm. In so far as home consumption 
is concerned, it is only necessary to raise about 500,000,000. 
bushels, and if quotations are maintained at the present 
position there will be little demand from abroad. Effects of 
high prices on foreign purchases are shown by the records of 
the last few years; the maximum was attained in the fiscal 
year ending June 30, 1902, when 237,773,000 bushels went 
out, only about one-third of which was in the form of flour, 
while last year the total was 120,727,000 bushels, of which 
fully two-thirds was in the manufactured product. 

Total wheat production of the world has gradually 
risen to about three billion bushels, and while the current 
crop is estimated by the best authorities ae slightly below 
that amount, it is still promised that the deficit will be in- 
considerable. In other words, with the supply carried over 
from the previous year, there is evidence that actual require- 
ments may be met, although the fact that there will be little 
surplus naturally tends to harden quotations. Further- 
more, the bright outlook early in the season produced a 
considerable short account in the speculative markets, and 
these traders are being forced to cover contracts at as high 
a figure as possible by the manipulators on the other side of 
the market. As a result, quotations are to some extent 
fictitious and it is difficult to ascertain the real market value 
of this most important food product. With the growth of 
population and the increased popularity of wheat bread, it 
is necessary to extend the sources of supply, and the result 
is seen in a careful study of the world’s crops for a period of 
even ten years, but coarse grain is also grown more freely, 
and in case it is found that wheat can be maintained above 
a dollar a bushel, there is a certainty that many foreign con- 
sumers of moderate means will return to the use of rye, 
maize and other cheaper food products. 

About 600,000,000 bushels has been the average wheat 
yield of the United States in recent years, of which a larger. 
proportion was exported prior to the last fiscal year than by 
most other nations. With a smaller crop, Russia has also. 
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contributed largely to the outside world, but will also have 
less than usual to send out, unless home demand is contracted. 
In view of the war, it is probable that Russia will not be able 
to spare as much as under normal conditions. Of the other 
surplus nations, India is expected to have a record-breaking 
yield of about 350,000,000 bushels, which will permit of a 
material increase in shipments. Argentina is also at its 
maximum of about 120,000,000 bushels, leaving a large ton- 
nage for European buyers. In ten years the increase in pro- 
duction of India and Argentina has amounted to 160,000,000 
bushels, or about double the gain in this country, while 
Russia has stood still. 

Compared with the preceding crop, there appears a loss 
of some size in France, but the yield is still well above the 
average; Germany has gained moderately, but the outlook 
for Austria and Hungary is unsatisfactory; Italy is behind 
the previous year, but above normal; a slight decrease is 
estimated for Spain and the United Kingdom, Europe on 
the whole being expected to produce about 200,000,000 
bushels less than last year, but almost exactly the same 
quantity as in 1894, or the average for the last ten years. 
Outside Europe, in addition to the countries already men- 
tioned, Canada shows a good increase to the highest point 
on record; Australia eclipses all preceding years, except the 
last; Egypt and other African countries are about normal, 
and there is no change of note in estimates from Mexico or 
South America, outside the Argentine Republic. 





WHAT BANK EXCHANGES SHOW. 





Bank exchanges in July were the largest of any month 
this year, except January, which, under normal conditions, is 
rather unusual for one of the midsummer months. Half- 
yearly settlements in July generally increase the volume of 
those made through the banks beyond that for the months 
immediately preceding, but it is seldom that the amount is 
greater than in the busy months of winter and spring, unless 
some unusual conditions exist. In January the yearly and 
half-yearly settlements, falling due at that time, increase 
bank exchanges very largely, and, as a rule, the bank ex- 
changes of January are the largest of the year. | 

The large amount reported for July is in part due to 
unusual activity in the stock market at New York City, and 
the slightly higher range of prices in the New York stock 
market than in July last year. Bank exchanges at New 
York in July were smaller than in July of either of the three 
preceding years, but so were stock sales at New York. 
While stock sales at New York were larger in July than in 
any preceding month this year, three times as large as in 
June, they were very much smaller than in July, 1903, and 
only a little more than one-half the volume of stock sales of 
July, 1902 and 1901 ‘Dhis fact has a very important bearing 
in considering the volume of New York bank exchanges. 
Deducting stock sales at New York from the New York bank 
exchanges, it appears that the remainder of bank exchanges 
in July, this year, is only 5.7 per cent. less than July, 1903, 
and 11.7 per cent. less than in the very busy period of July, 
1902. This is not a large loss, and it shows that the volume 
of business of the country, measured by payments through 
the banks in July, was large in the aggregate—larger than 
in the years preceding 1901, if the comparison should be 
carried back to that time. Perhaps the small loss of 5.7 per 
cent. compared with last year, and 11.7 per cent. compared 
with July, 1902, can be entirely accounted for by the smaller 
volume of business in iron and iron products, cotion and 
cotton goods, and one or two other important lines in which 
the restriction of business is known to be very marked. In 
the following tables average daily bank exchanges at New 
York City an4 the average daily value of stock sales on the 
New York stock exchanges are shown for each month this 
year to date and the preceding three years. The average 
daily figures are given; the actual number of business days 


each month being used in the computation so as to eliminate 


the difference in the number of business days. The figures 


follow : 
New York Bank EXCHANGES. 


1904. 193. 1902. 1901, 
January . $227,661,000 $276,390.000 $266,5'7,000 044,000 
February .. 600, 238,237,000 243, 153,000 255,618,000 
REE 177,911,000 230,931,000 215,957,000 264,879,000 
BEE idativer 187,868, 233,112,000 282.795,000 332,188, 
_ Sere 193,713,000 222,997,000 261,797,000 358.670,000 
GUD: bitivive ce 175,788,000 221,029,000 198.686, 000 4,431, 
OU i ntidus sen 207,774,000 229,915,000 253,612,000 233,921, 
New York Stock Sass. 
1904. 1903. 1902. 1901. 
January. ...... $26. 678,000 $46,330,000 $39,984,000 $83,270,000 
February ...... 21,740,000 37,959,000 45,952,000 71,770,000 
REGIE ccc biiccre 24,223,000 43,557,000 .389,000 80,692, 
BE einwc cassie 17,231,000 35,296,000 61,688,000 135, 193,000 
DP atanndtivens 11,519,000 36,060,000 36,497,000 103,196,000 
ee ,615,000 46,781,000 21,971,000 60,386, 
SE hd éwhsinee ,941,000 39,190,000 50,057,000 46,745,000 


Separate comparison is made of the leading cities outside 
New York, as the New York stock market operations affect 
bank exchanges at these cities to only a very trifling degree. 
For purposes of comparison Dun’s REVIEW uses the ex- 
changes of thirteen leading cities outside New York. The 
average daily figures for these cities are printed below: 


Bang Excuanoes Ovursips New Yor« City. 


1904. 1903. 1902. 1901. 
Januarv ....... $116,771,000  $118,249,000 $113,734,000 $90,051,000 
February...... 111,486,000 115,726,000 109,796,000 99,425,000 
eae 103,830,000 108,494,000 106,002,000 97,069,000 
ye pipiens 108,758,000 113,407,000 110,612,000 106,537,000 
sek erik 105,831,000 119,378,000 110,885,000 110,463,000 
Fas. 3. "-*" 105,675,000 112,071,000 103,330,000 105,834,000 
Bes ieiss eee 109,946,000 116,067,000 110,818,000 101,615,000 


The average daily bank exchanges for July at cities out- 
side New York are also the largest of the year, except for 
January, and the loss compared with July, 1903, is only 5.3 
per cent., a remarkably close comparison with the New York 
City figures after the deduction of stock sales. Compared 
with July, 1902, there is a loss of only .8 per cent., while 
compared with July, 1901, there is a gain of 8 per cent. 
The loss was mainly in the East, notably at Pittsburg and 
Cleveland, where the iron interest is important. Some of 
the western and most of the southern cities continue to re- 
port an increase in exchanges compared with July last year. 





INDUSTRIAL PROGRESS IN CENTRAL STATES. 


Correspondents of. Dun’s REv1IEW in branch offices of 
R. G. Dun & Co. throughout the Central States have pre- 
pared special reports on the situation, especially in regard 
to manufacturing undertakings. There seems to be little 
difference of opinion regarding the fact that operations have 
recently made a poor comparison with the corresponding 
date in years immediately preceding, but there also appears 
evidence of confidence in the future.. Many offices report a 
better tone clearly distinguished in the various markets, 
while at several factories and mills there is already a reduc- 
tion in the proportion of idle machinery. Some dispatches 
claim that building operations would quickly expand if the 
uncertainty regarding labor controversies were ended, and 
in several minor branches of business this strike problem is 
the most objectionable. High cost of material is another 
element tending to restrict profits, and the quiet demand 
for finished products has necessitated undesirable price 
changes in not a few instances. Taking the whole field 
from Pennsylvania and Ohio down through the Sovth, it is 
instructive to find that there is Jittle anxiety regarding the 
fundamental position of industry, and that next year is 
expected to make up the losses of 1904. Glancing briefly 
at the leading lines of manufacture it appears that iron 
blast furnaces are running at about 55 per cent. of their 
capacity, but orders are coming forward a little more freely 
which will probably result in larger production. This senti- 
ment is extending to coke ovens, which are still pa tly idle, 
however. There is friction at anthracite coal mines, but 
no actual outbreak is expected. Until late in May the lake 
movement of soft coal was delayed by ice, but some of the 
lost tonnage has since been recovered, and, on the whole, 
shipments are almost equal to last year’s. The window 
glass industry suffers from uncertain labor conditions, low 
prices and lack of harmony among manufacturers. Furni- 
ture factories are partially closed, needed repairs pire 
made. Asarule, fewer building permits have been issued, 
involving less’ money than last year, but this is attributed 
very largely to uncertainty when the work would be done. 
Textile and footwear conditions are much the same as re- 
ported last week in New England, the raw material situation 
largely dominating markets that otherwise promise well. 
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Industrial Progress in Pennsylvania and the South. 





The Situation at all Leading Centers. 


Philadelphia.—Cvornine. Manufac:urers report that the gen- 
eral demand is not up to expectations and first orders are smaller than 
usual. Retail stocks are considerably depleted, and the prospects are 
believed to be brighter than when the season opened. The demand is 
mainly for fancy and higher-priced goods. Manufacturers of ladies’ 
skirts and waists report business lacking in vim, with a tendency on the 
part of retailers to place orders sparingly, the feeling being that the 
season will show some falling off in retail sales. Manufacturers of shirts 
and cotton wearing apparel report a fair demand, but the persistent 
belief that cotton goods will be bought cheaper as the raw materials drop 
causes considerable hesitation in placing heavy orders. 
MILLINERY.— Manufacturers of ladies’ trimmed hats and millinery 
goods report trade conditions in general as dull at present, it being be- 
tween seasons in their line. Advance orders for fall goods, it is stated, 
are smaller than for the same period of last year. and indications are 
that the fall season's business will probably be less than in 1903. 
PaPeR.—Manufacturers report business as quiet, which is usual 
during the summer months, and look upon the approaching fall trade as 
apt to be smaller than a year ago, there having been considerable falling 
off in the demand for goods thus far this year compared with 1903. 
TEXTILES.—Throughout the local textile industries there has been an 
unusual depression the present season. There are few factories operat- 
ing to full capacity, and have not been for some months past, and, com- 
pared with the corresponding period last season, all show a largely 
restricted output and an increased amount of idle machinery, and orders 
for the next season's delivery are considerably behind those of the corre- 
sponding period of last year. 
SHogs.—Manufacturers report that orders, both for immediate and 
future delivery, are fully up to the volume of trade of two years pre- 
vious, and that the prospects are good for future business. As a rule, 
few hands have been idle—in fact, skilled labor has been scarce, and, 
without exception, factories have been running to their full capacity. 
The effect of present conditions on the retail trade will be to cause the 
retailer to buy goods at a time when he is already overloaded. Collec- 
tions are slow, and payments during the past season have been made 
largely by note, where in former years payments were made by check. 
LEATHER.—Manufacturers of morocco and other upper leathers re- 
port business as unsteady. All of the tanneries had curtailed the out- 
put from 10 to 20 per cent., necessitating the idleness of a great many 
hands, and there do not appear to be at.the present time many 
orders for future delivery, the shoe factories taking up rapidly all stock 
manufactured that is of first-class condition. They report ellections 
good, accounts being paid in a very satisfactory manner. Manufac- 
turers of heavy leather report business during the past season as good. 
Sales have been larger in amount and more satisfactory. There have 
been in some cases hands laid off and idleness of machinery, which was 
attributed principally to the inability of tanneries to obtain the raw 
stock, owing to the strikes in the West, but at this time there is a small 
supply of raw material on hand. The prospects for next season’s trade 
are good and tanners are doubtful of their inability to supply the de- 
mand. Collections are somewhat backward. 
Cigars.—The large cigar manufacturers of this city are generally 
doing a good business and working to almost their full capacity, 
although the volume of trade is said to have fallen off within the past 
few months. The Internal Revenue Department shows that the output 
of the factories in this district for the fiscal year ending June 30, 1904, 
had a net increase of 14,098,810 cigars over the output of the previous 
year. For the first six months of the year the manufacturing was about 
normal, but during the last six months of the year each month showed a 
gradual decrease, and the output for June, 1904, was 2,858,250 cigars. 
The business is a little quiet at the present time, and no decided in- 
crease is expected until the fall trade opens. There are apparently 
few cigar makers idle, but collections are slow. 
Pittsbuarg.—Coxe.—The demand for coke depends greatly on the 
activity of the iron and steel market ; the more pig iron made, the more 
coke used. The blast furnaces are not running better than 55 per cent. 
of their capacity and this inactivity is reflected in coke. In the Con- 
nelisville region on August 6th there were 13,251 ovens in blast and 
9,802 idle, compared with 21,216 active and 965 idle on August 8, 1903; 
20,786 active and 600 idle on August 8, 1902, and 19,914 active and 1,596 idle 
on August 8, 1901. Shipments in tons per week were as follows: August 
6, 1904, 150,458 tons; August 8. 1993, 242,928 tons; August 8, 1902, 
242,989 tons and August 8, 1901, 226.317 tons. In August, 1901, furnace 
coke was quoted at $1.75 to $2.00; in the same month in 1902, $3.00 to 
$3.25; in 1903, $3.25 to $3.80, and at the present time $1.50 to $2. Many 
coke operators endeavor to hold coke to $1 75 to $2 and refuse to sell at 
lower figures, but others have sold aslow as $1.40. There have been some 
contracts placed for forward delivery, but the tonnage is not large and 
_consumers are not in a hurry to place business, ordering supplies as 

needed. The balance of the year-will probably show more activity, but 
no great improvement in demand or prices is looked for until the iron 
and steel market assumes a more prosperous condition. 


CoaL.—In the bituminous coal trade conditions are not as satisfactory 
as last year. Owing to the heavy ice in the lakes, followed by a strike 
of the master pilots, shipments to the Northwest were delayed for several 
weeks. A small tonnage was moved during the latter part of April and 
the early part of May, but there was not a substantial movement until 
the last of May. Since that time a large tonnage has been handled and 
lake shipments continue heavy. It is estimated that the total lake ship- 
ments will come close to last year’s figures. Most of the rail mines are 
operating, but the river mines are not so active. River shippers at dif- 
ferent boating stages have moved a large tonnage South and West, but 
there have not been favorable river conditions for several weeks and it 
is estimated that there are close to 6,000,000 bushels of coal loaded in the 
harbors. The idleness of the mills, foundries, and shops has had its 
effect on the coal trade, and there is a scarcity of transient orders. While 
shipments have been large, the market is not brisk and active as at the 
same period in 1903. Competition in the district has resulted in lower 
prices, some of the larger operators selling run of mine at 80 cen‘s a ton, 
while others have endeavored to keep the price close to $1.10. Labor 
conditions have been satisfactory, the miners accepting a 5.5 per cent. 
reduction in wages on a new scale running for 2 years from April lst., 
1904. Freight rates are not favorable, as the Pittsburg district is dis- 
criminated against on coal rates, as well as other commodities. 

BuiILDING MaTERIALS.—Building materials and lumber have not been 
in urgent call during the year. The first three months were exception- 
ally dull, but about the first week of April, inquiries and orders became 
more brisk and supply houses were somewhat optimistic as to the balance 
of the year. The improvement did not continue as expected, but trade 
at present is more encouraging. The demand for lumber has gradually 
grown, and there is a fair call in most lines, but the volume of business 
is below expectations and sales are for immediate delivery in most 
instances. The number of building permits issued during the first seven 
months of the year was 2,331, amounting to $7,011,718, compared with 
2,192 permits for $12,138,456 during the same period of 1903 and 2,372 
permits amounting to $10,701,489 in 1902. These figures reflect the con- 
dition of the building material market. Labor conditions have been 
more satisfactory than in 1903, when labor troubles delayed operations 
to a considerable extent. These were practically all settled before 
February Ist, and labor conditions have not been unfavorable. 

Macuinery.—The demand for engines and rolling mill machinery is 
quiet. Machine shops in the districts which make a specialty of blowing 
engines, heavy machinery and mill equipment are far from being 
steadily employed, while at this time last year they were fairly well 
supplied with work. A retrenchment policy has been followed closely, 
resulting in wage reductions for machinists, moulders, patternmakers 
and in the draughting and engineering departments. Lighter grades of 
machinery are not in any stronger demand. There do not appear to 
be any large contracts in sight, and the general quietness in iron and steel 
is reflected in the machinery market. Locomotives and railroad supplies 
are slow and prices lower than last year. 

IRON AdD Sree . - It is now about one year since the iron and steel 
market began to readjust itself from the high prices that ruled in 1902 
and during the first half of 1903. Demand at those times was strong, 
prices high and the market prosperous. Its present condition is the 
complete antithesis. Demand is light and prices in many lines low. An 
important feature in this connectien is that, particularly in pig iron, 
consumers realize that prices will not go lower, and this has resulted in 
the placing of some business, although the disposition to su’ ply only 
present wants is still in evidence. There is a better tone to the entire 
market, with apparently nothing tangible to base it on. According to 
statistics compiled by the American Manufacturer and Iron World the 
weekly production of the blast furnaces in the United States on August 
‘st was 252,398 tons, compared with 372,378 tons August 1, 1903; 345,574 
tons August 1, 1902, and 304,022 tons on August 1, 1901. Bessemer pig 
iron is quoted at $12.85, Pittsburg, compared with $18.85 in August, 1903 
$21.50 in August, 1902; $.5.75 in same month in 1901; $15.60 in 1900; 
$21.75 in 1899: $10.35 in 1898; $9.35 in 1897; $10.95 in 1896; $14.65 in 
1895; $11.70 in 1894; and $12.60 in 1893. Foundry iron is moving in 
about the same manner as Bessemer, and prices are fairly well maintained 
at $12.85 for No.2 Northern. In August, 1903, foundry iron was quoted 
at about $17.50; in 1902 at $22.15, and in August, 1901, at about $14.25. 

The demand for Bessemer billets is not strong, and, while the asso- 
ciated interest still quote the pool price of $23, the recent sale of 110,000 
tons on a conversion arrangement was at $19 25, and sliding scale con- 
tracts based on the market price of pig iron are at about $19. The pool 
price of $23 has been ruling since November 5, 1903, when a reduction of 
$4 was made from $27 then in force. In August, 1903, billets were sell- 
ing at from $27 to- $29, compared with $32 in August, 1902; $24.20 in 
August, 1901; $1°.20 in the same month in 1900; $35.40 in 1899; $15.85 in 
1898 ; $14 in 1897 ; $18.75 in 1896; $21.75 in 1895 ; $17.15 in 1894 and $20.45 
in August, 189”. 

In the steel bar market there is little new business, but it is expected 















7’ 


_, ee ee, ee ef 


~~ Se eS hu hCUl 


August 20, 1904.) 


DUN’S REVIEW. | 1 











-_ 


that within the next 60 days the agricultural implement manufacurers 
will place some business, although many have already arranged for 
supplies until July, 1908. Specifications on old contracts are coming in 
fairly well, but these orders are at about $1 a ton less than the ruling 
quotation. In August, 1903, steel bars were quoted at $1.60, but in 
November, 1903, the associated interest reduced the price from $32 a ton 
then ruling to $26 a ton, or $1.30 per 100 pounds, the present price. In 
August, 1902, $1.60 was the regular quotation, but sales were made at 
$1.75 to $2, owing to the very strong demand. In August. 1901, $1.50 was 
the selling price. The rail market is quiet and the mills only partly 
employed. The failure of the railroads to place their usual large tonnage 
and the irregular placing of small orders has made the rail market 
decidedly slow. Standard section rails are quoted at $28, which has been 
the ruling price since January, 1901, when they were quoted at $26. 
Light rails are selling at from $21 to $24, compared with $32 in August, 
1903, $37 in August, 1912, and $35 in Angust. 1901. 

The plate market. lixe rails, has suffered owing to the lack of large 
orders from the steel car manufacturers and ship building companies; 
the mills are not steadily employed, and it is not probable that there will 
be any great activity during the balance of the year. Tank plates are 
quoted at $1.60, but concessions are made on attractive orders. The 
demand for structural materials is improving and there is some local 
contracts in sight involving a fair tonnage. The mills have considerable 
idle capacity and are not steadily employed. 

The market in general is in a receptive condition. Labor conditions, 
except in a few places, are satisfactory to manufacturers, as wages are 
lower than at this time last year, general reductions having been made 
about January Ist and since. The feeling that raw materials will not go 
lower is an indication that the market has reached a turning point and a 
better tone prevails, although the amount of new business received is 
small. Consumers are not apparently anxious to close contracts for 
future delivery and continue to buy only when necessary. 

GLass.—The window glass market has passed through a trying ordeal 
during the past two years, with uncertain labor conditions and low prices. 
Efforts have been made at different times towards arranging a selling 
agency and to form an organization of the manufacturers to act in har- 
mony, but no success attended these efforts. There is a good demand in 
certain sizes where a scarcity exists ana prices are firmer, but in other 
sizes there is a sufficient supply with demand not particularly strong. 
Most of the fictories are shut down and it is not probable that much 
glass will be made before October 15th, which augurs well for the 
market, and the opinion is expressed that present conditions and prospects 
are more encouraging than at the same period iu 1902 and 1903. The 
demand for plate glass is not quite as good as last year, owing to decreased 
building operations, but manufacturers are not severe in their complaints 
and a pretty fair volume of business is being handled. The chimney 
branch of the market is disturbed by the strike inaugurated a few days 
ago at the plants of the largest producers, who own patents on machines 
for the manufacture of chimneys, employ over half the operatives in 
this line and produce over half of the total output of the couutry. 

Allentown.—Cement.—While plants as a rule are working full 
time, a few have restricted their output. there being a general surplus of 
stock in storehouses, while former years at this period they found diffi- 
culty in filling orders. Collections from fair to good. 

IRON AND STEEL.—Manufacturers report business somewhat quiet, 
owing to the general unsettled condition of trade, but there appears to be 
a better feeling and they look forward to some improvement during the 
next few months. Conditions, however, are not as good as corresponding 
month of last year. Collections continue somewhat slow. 

SLaTe.—The past year has been exceptionally dull, there being a large 
accumulation of stock on banks and no immediate prospects for the 
movement of same. Production restricted, prices lower, collections sloe. 

Boots aNp SHors.— Manufacturers, as a rule, have been quiet compared 
with previous years, but @ better feeling exists and a better demand is 
looked for, but future deliveries have thus far come in slowly. There 
has been a slight reduction in the number of employés. 

Reading.—Harts.—Manufacturers, both of fur and woolen goods, 
are working short time. Orders for immediate delivery are few and 
small, and from present indications next season’s deliveries will be below 
those of one year ago. 

Hosigry.— Manufacturers report business rather quiet and claim that 
conditions have not changed during the past two months; that the vol- 
ume of business being done is considerable less than one year ago, and 
that the trade is apparently holding off for a reduction of prices. 

Cigars.—Factories are running full time and many of them are adver- 
tising for help. Conditions are said to be as good as in former years. 

SnHors.— Local factories are running full time, but conditions do not 
compare with last year. Orders now being received are for immediate 
delivery only and fu'ure prospects do not appear better than fair. 

Harpwakse.—Manufacturing companies claim that business is dull, 
but, from present indications, fall trade will be better. 

IRON AND STEEL. —The local trade remains unchanged and rather quiet. 

Scranton.—IRon AND Steei.—In such iron and steel industries 
as are found in the northern anthracite region the output is less than 
one or two years ago and future orders are actively sought, in many 
instances at concessions not obtainable formerly. 

Sitk Goeps.—The operation of the various silk mills, while steady, 
has not been at full capacity, but the future is considerably better. 


ANTHRAC:TE CoaL.—The anthracite mines have produced a very large 
tonrage of coal, and the present operations are much curtailed, owing to 
large stocks in the hands of the carrying companies, large dealers and 
consumers. Some of the questions supposed to have been finally 
disposed of by the Anthracite Coal Strike Commission have been 
revived, and there is considerable friction between operators and 
employés in several localities. It is not generally believed that the 
total output of coal for the year will equal that of 1903. Notwithstand- 
ing the lessened operations in manufacturing and mining, but little 
continued idleness is observed. Mercantile collections have been slow 
for some months, but some improvement is now expected 

Williamsport.—Fvuxrniturs.—More factories closed temporarily 


for repairs than a year ago. A few plants have been running continu” 


ously—full time with full forces. Orders ure comirg in fairly for fall 
delivery and prices are firm. Woodworking plants are well employed 
on orders for present and future delivery, and hope to make up in part 
for dullness which prevailed in the spring. Prices unsatisfactory. 

MACHINE SHops.—With but few exceptions are working on shorter 
time and with reduced forces. Not much improvement expected during 
present year. Prices are low. 

E rie.—Iron anp Stgee..—Local manufacturers in engine and boiler 
lines report volume of business this year about the same as last, but 
there has been some cutting of prices, which will reduce profits a little. 
A few shops have been running on short time, but others have been 
working overtime, making the number of men employed about normal. 
There seems to be a little difference of op nion as to prospects; there 
seems to be a good deal of inquiry, but orders are not being booked as 
freely as could be desired. Stove manufacturers are running full time, 
with an unusual amount of orders on hand. In other iron and metal 
lines there seems to have been a cut of about 10 per cent. in average 
working force, although a number of concerns are now taking on men. 

FURNITURE.—Manufacturers report business dull, and some are not 
doing much over 50 per cent. of usual trade. 


THE SOUTHERN STATES. 


Baltimore.—C.Loruine.—Factories are working at their full ca- 
pacity and there is.no idle labor or machinery. There is a feeling in 
some quarters that fall trade among the retailers will not be up to the 
standard, owing to the cool weather during the early part of the sum- 
mer, but the representative houses assert that winter trade has not been 
affected thereby, and that they anticipate a good season. Orders are 
still coming in from large concerns for summer goods, indicating that 
their stocks are well used up, and the same concerns have placed good 
ord~rs for fall delivery. It is estimated that from 75 to 80 per cent. of 
fall business has already been booked, and about 25 per cent. made up and 
shipped. The spring lines for 1905 will be opened in October and No- 


vember. The market is very firm as to prices, woolens being about 5 


per cent. higher than last year. Collections are not up to the average. 
Shirt manufacturers note a decided increase in the volume of their busi- 
ness as compared with previous years.. Plants have been kept busy 
for some time past, and there is a constant demand for labor at good 
prices. Orders in this line are being taken only for immediate ship- 
ment. An unfavorable feature of the business just now is the unwilling- 
ness of buyers to place orders for forward delivery, owing to the fear of a 
decline in the price of cotton goods when the new crop is marketed. 

Furniturse.—In this line the situaton is somewhat complex, the 
months of May, June and July having been unusually dull, which 

robably accounts for the boom in trade since the first of August. 

udging by present indications, sales for this month will run consider- 
ably ahead of the same period last year, and the prospects for a continua- 
tion of the present activity are quite good. All of the plants arein opera- 
tion, the relations between labor and the factories being harmonious, 
and collections are fairly good. 

Cannep Goops.— With the exception of tomatoes, the crops have been 
abundafit, and packers of fruit afid vegetables are all busy. Prices are 
stronger than last year, and the shortage in the tomato crop, which will 
reduce the season’s pack, may cause a further advance in that line. 

Straw Hats.—The season in straw hats is ended, but some few orders 
are being taken for early spring delivery. It is too early, however, to 
judge of conditions for next season’s business. 

Norfolk.—FarmM IMPLEMENTS AND FERTILIZERS.— Manufacturers 
of agricultural implements and fertilizers report business more active 
than last year and collections fair. Lumber trade has been very quiet 
during the summer as compared with previous years, but prices are 
firm. Manufacturing plants are busy, and prospects for fall trade good. 

Wilmingtonm.—G.tazep Kip, Morocco anp LeatHer.—There 
are eighteen glazed kid and moroceo manufacturing plants and one 
patent leather plant here, the nineteen piants having a total capacity of 
about 6,970 dozen skins per day. At present six of these plants are shut 
down, and the estimated output of the other thirteen is about 2,575 
dozen. About 1,200 operators are unemployed. Only four plants are 
running to their full capacity, with plenty of orders for future deliveries. 
Six plants have arather good lot of orders for a continuance of their 
present reduced output. 

Maocainery.—Of eighteen manufacturers of special machinery and 
machine tools, fourteen are fairly busy. The other four are doing very 
little, if anything. Manufacturers of machine tools report orders for 
future deliveries effected to some extent. The slump in the demand for 
tools is probably caused ‘by labor troubles elsewhere. Paper, morocco, 
ice and phosphate machinery plants active. 

Harp Fisre.—This is the home of the fibre trust and several inde- 
pendent plants. Some of these plants report running about 10 per est. 


























































































Ronee ete ie ne ole hg, ries nai ts tenes iw gmat = La 


~ ate wate et 












































































































8 DUN’S REVIEW. 





{August 20, 1904. 








below their normal standard, while others are running at the usual 
capacity. This time last year the fibre plants were rushed and doing an 
abnormal trade. They are employing the same force now as in 1903. 
They do not deal in future deliveries. 


Louisville.—Sitverine anp Beve ine.—Factories are running 
full time; collections are good. 


FLouR.—Mills are busy replenishing stocks that had been allowed to 
run down in anticipation of lower prices, which were not realized. Local 
mills are crowding their capacity. 


TINWARE AND Sroves.—Business shows an improvement over the 
same period last year. Prospects for fall trade are good. Collections slow. 


CLOTHING.—Manufacturers are very b Orders are much in excess 
of those in hand this time last year. Stocks among retail merchants are 
not too heavy, and filling in business should be good. Collections fair. 


CIDER AND VineGaR.—The apple grinding season has just opened. 
a are plentiful and cheaper than last year. Business is and 
indications are that the fall trade will be heavy. Collections satisfactory. 


SADDLERY 4ND Harness.—Businessisexcellent. July was the largest 
single month local houses ever had. Collections are featureless, but the 
outlook is good. Conditions in the oak leather harness trade are not 
normal, the Chicago strike cutting off hide oo Tanneries are 
working less than half capacity ; orders scarce. Collections poor. 

PLUMBERs’ SupPLies.—Business is somewhat depressed; prices have 
tended downward for several months, and customers have been very 
conservative in buying. Stock in hands of the trade is normal. 


FURNITURE.—Orders booked for fall delivery are about one-third short 
of what they were last season. Collections are slow. 


AGRICULTURAL IMPLEMENTS.—Factories are running full capaci 
making up a stock of a in preparation for winter and spring demand. 
The high price of farm products enables the tillers of the soil to buy 
freely. Country merchants find less trouble in collecting their bills, and 
in turn are able to settle their obligations more satisfactorily. 


HarRDWaRE.—There is no rush for goods or fear of ow to get them 
when needed, but the orders for forward cigs | are considerable, and 
will, without doubt, keep manufacturers busy. There is less hesitation 
in buying in the et than in the city. alues are a little lower, but 
the tonnage or volume has been slightly greater. Collections normal. 
Atianta.—The majority of manufacturing enterprises of this city 
are all more or less dependent upon the cotton crop. A good yield is 
looked for. even though recent ra have done considerable damage in 
sections, and prospects for fall and winter trade are considered 
very encouraging. Conditions and prospects in various lines are reported 
by manufacturers to be as follows: 


OVERALLs.—Running full time. Some orders for future shipment. 
Collections and prospects good. 


AGRICULTURAL IMPLEMENTS.—F all orders coming in satisfactorily. 
Will increase from half force to full force within ten days. Collections 
good. Outlook bright. 

FERTILIZERS.—Sold entire output last season. Collections good. Now 
manufacturing largest amount possible. Prospects very promising. 

Cotton Seep Om Macuinery.—Running extra time. Fall orders 
booked. Collections fair. Good prospects. 

Ginninc Macuinery.—Business and collections better than a year 
ago. Outlook never brighter. Operating full time. 


SHEETINGS AND Dritis.—A slight improvement over last year in 
business. Considerable foreign inquiry. Chinese trade picking up. 
Collections good and prospects fairly bright. Running full time. 

Denis anp TioKs.—Sold up to September Ist. In full operation. 
Numerous inquiries. Good collections. Very fair prospects. 

Corton Baas.—Very busy. Losing no time. Money coming in 
promptly. Orders and inquiries indicative of good fall trade. 


Hosiery Yarvs.—Can run six weeks on orders in hand. Receiving 
inquiries and beginning to make fall contracts. Good collections. 


Corron Seep Propvots.—Not in operation. Season usually opens 
about October Ist. Volume last season twenty-five per cent. below 
previous year. Prospects uncertain as to volume next season. 

ee ee time, in anticipation of large trade. 
ably good collection. nditions better than last year. 


Bricg.—Collections very fair. Shut down du rainy weather only. 
Sales falling off some and no improvement looked for now for several 
months. JUNG 

Patnts.—Overcoming prejudice against southern made goods. Orders 
heavier than usual for season, making outlook bright. Collections 
satisfactory. 

FurniTuRE.—Collections fair to good. Orders from South heavy as 
last year, but from North and East much lighter. Prospects good for 
those selling in southern States. “NCE 


Roua@s.—Large fall trade practically assured. Nearly all orders coming 
from the South. Running regular. Collections only fair. 

SPRINGS AND MatrrResses —Some report business gees others fair, 
and poor, and there are various expressions as to fall prospects. All 
factories running. Collections fair only. 

Bueeres.—Orders for four weeks, an improvement over last year. 
Collections good. Outlook best in years. 


CanpDiges.—Can hardly supply demand, which is always for immediate 
shipment. Money coming in promptly. 

Women’s Ha1s.—Present sales lighter than usual, but good fall and 
winter trade anticipated. Collections fair to good. Full time. 


TRUNKS.—Not so many orders ahead as a year ago, but prospects 
favorable. Collections fair, and running full time. 


Paper Boxes anp Baas.—Conditions less satisfactory than last 
season. Prices low and collections only fair. 


TINWaRE anpd Cans —Improvement over same period a year ago. 
Operating full time, with good orders ahead. 


Sack«onville.—Lumser.—The southern yellow pine market is 
not in a satisfactory condition. Shipments have decreased considerably 
during the past v.onth. and prices are stilllow. Some mills report satis- 
factory orders and are running full time: Others report a light demand. 

Nava Stroxes.—Prices of these products continue practically un- 

The condition of the industry is satisfactory and profitable 
in most instances. As usual at this season there is some scarcity of labor, 
but this probleni is not as serious as a year ago. - 


Reason- 


WEEKLY TRADE REPORTS. 


Boston.—A holiday on Tuesday, G. A. R. day, was an 
interruption to business and most of the week has been 
given over to the veterans and their friends, who have 
flocked here in large numbers, transportation facilities 
being taxed to their utmost capacity. Retail traffic has of 
course largely benefited. In wholesale branches of trade 
there has been no particular change from last week, busi- 
ness being generally quiet, but no more so than usual during 
mid-summer. Dry goods jobbers are doing more or less 
business in seasonable merchandise and most departments 
are well cleaned up. Fall and winter merchandise has 
been moving in fair volume and to the satisfaction of most 
merchants. In the cotton goods industry there is no par- 
ticular change, the Fall River strike having no material 
effect upon the situation, either as regards the volume of 
business or prices. Good reports continue to be received 
from the woolen mills, nearly all being fully occupied, with the 
demand for their products quite up to expectations. There is 
a steadier tone to the market for spruce lumber and less 
price cutting, as the volume of orders is of good size and the 
pressure to sell urgent. Western lumber and hardwoods 
are quiet and easy and southern pine meets with such little 
demand that sellers are inclined to shade quotations. 
Cement and other building materials are decidedly dull. 
In chemicals the only active feature is the demand for 
caustic soda. Dyes and tanning materials are quiet and 
steady. Oils are quiet and paints in good, steady request. 
Very high prices are quoted for flour, following the advance 
in wheat, but business is restricted to the immediate wants 
of buyers, who will not operate at the mill price. Offerings 
from second hands of spring patents are 75c. a barrel less 
than the mill price. 

Philadelphia.—tThe situation in the Philadelphia tex- 
tile industries remains as reported during the previous 
week. The ingrain carpet trade is unusually dull at this 
time, and a large proportion of machinery in that line is 
idle. Manufacturers of hosiery and knitted goods report 
only a fair trade, and in dress goods they are also operating 
only to partial capacity, with few exceptions. There is lit- 
tle change in the building situation in this city, although 
two operations of fair s'ze have recently been started. 
Most work being done is for alterations and repairs. Brick 
manufacturers report no improvement, sales not up to the 
average and prices inclined to be low. Cement manu- 
facturers have a good business and prices are holding their 
own. A fair and increasing business is being done by 
wholesale houses in the lumber trade. Some retail yards 
are active, prices being maintained, and prospects for a 
healthy and satisfactory trade for the balance of the year 
are regarded as favorable. 

Manufacturing druggists and wholesale houses in that line 
report business improving slowly, anticipate active fall trade 
and state that prices are firm. The volume of business is 
still a little short compared with last season this time, but 
ahead of 1902. Manufacturers of wallpaper and jobbing 
houses anticipate an active fall business. Trade has been 
dull for several reasons, primarily because the dealers 
bought rather heavily last fall and weather conditions re- 
tarded fall and spring trade. They have not been buying 
lately, except to fill absolute needs, but are thought to have 
worked off their stocks, and orders are being placed for 
next season’s goods in fair quantities. Prices are advancing 
a little. There is no labor agitation in this line to retard 
business the coming season. Collections are fair. Manu- 
facturers and dealers in paints and colors report similar 
conditions as in wallpaper line. Trade conditions in the 
grocery business are unchanged, and but few large orders 





received. Syrups are steady and in fair demand. Sugar 


has advanced several points; market firm and a strong de- 
mand. Jobbers and brokers report business is quiet and 


collections poor. 
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Pittsburg.—There is a good demand in window glass in 
certain sizes, where a scarcity exists, but on other sizes 
where the supply is fairly large, the demand is not particu- 
larly strong. Production of glass is small at present, owing 
to the usual summer shut down of the majority of the fac- 
tories. The hardware market has improved slightly and 
dealers are showing a disposition to place fall orders. 
Heavy hardware is frequently inquired for and the call for 
lighter lines is more frequent. Lumber is in hi tter demand 
end both wholesale and yard dealers report more business, 
although trade is not as brisk asdesired. Yellow pine was 
advanced about $1, it now being quoted at #24 to $24.50, 
compared with $23 to $23.50 a week ago. White pine is 
quoted at $85 to $90; hemlock $16.50 to $18.50 and shingles 


$3.10 tu $3.25. Dry goods are in better demand and pur- 
chasers are more /iberal, although still cautious. Jobbers 
are hopeful regarding the balance of the year. Retail trade 
is quiet. The idleness of the mills, together with lower 
wages, high rents and increased costs of living are directly 
affecting the retail trade. Collections are slow. 


Reading.—The amount of retail business done by the 
department stores in the past three months has exceeded 
that of last year. One of the largest department stores 
went out of business and the stock was thrown on the 
market at a lw figure. Other department stores followed 
with reduction and clearance sales, and in this line the 


amouw: t of sales has been larger but profits small. Outside 
stores selling other than necessaries of life have been com- 
plaining of conditions, and it is the impression that many are 
pot making more than expenses. Those selling necessaries 
state that their trade is fair, but far below last year. Col- 
lections are slow. 


Baltimore.—The number of visiting buyers on the 
market is increasing and jobbers of clothing, dry goods, no- 
tions and kindred lines are exceptionally busy. In skirts 
and cloaks factories report a slight falling off in the de- 
mand for best grade goods, while the cheaper lines moved 
freely. Shoe manufacturers and jobbers are well employed 
and the prospects for fall business appear quite good. The 
leaf tobacco market is seasonably quiet, though prices are 
firm and collections good. The season in harness is just 
opening; factories are receiving good orders and prices 
have an upward tendency. Jobbers of drugs, painte and 
oils report an exceptional demand and there is a brisk de- 


mand for hardware and builders’ material. General grocery 
trade is quiet and grain shows no activity. 


Norfolk.—The peanut industry is growing. Cleaners 
have had a prosperous season, prices are good and the vol- 
ume of business greater than last year. Jobbers of dry 
goods and millinery report business not quite as brisk as at 
this time last year. Orders for fall shipments have been 
light, owing to the belief that lower prices will soon be 
offered. Retail trade is in satisfactory condition and labor 
is generally well employed. Collections only fair. 

Atianta.—Nearly all jobbers report a slight improve- 
ment in sales. Shoes are selling better than they were last 
summer, and orders fof hats are larger. In hardware busi- 
ness is fully as good as a year ago, and much better than 
last month. Dry goods and groceries appear to be moving 
about as usual. Paper houses are selling plenty of goods, 


but at low prices. Lumber market is rather unsatisfactory, 
owing to the presence in this territory of an unusually large 
number of salesmen from the North. Collections are fair. 
Most accounts have been closed by notes, which mature in 
September and October. 


Mem phis.—Jobbers in dry goods, boots and shoes and 
clothing report cancellations and instructions to hold ship- 
ments until fur her notice more general than last year, 
which is attributed to frequent rains in some sections, while 
in others the summer trade has not been up to expecta- 
tions and unusually 'arge stocks are on hand. Lumber is 


inactive. except as far as the local demand is concerned. as 
considerable building and improvement is under way and 
contemplated. Saw mills are not running full time, and 
unless trade in this line improves shut-downs will be gen- 
eral. Manufacturers of boxes, box material, builders’ 
material, cotton gins and general machine shups report 
trade satisfactory. Retail trade is dull. 


Louisvilie.—Trade in general is of a satisfactory char- 
acter. Manufacturers are busy and labor is well employed. 
The situation gives promise of steady and substantial im- 
provement. Bank reserves are well above legal requirements. 
There is very little demand for money. 

Jacksonville.——-General conditions are satisfactory. In 
groceries some dullness is noted, but, asa rule, the volume 
sho~'s an increase over last year for the corresponding time. 
In dry goods there has been a satisfactory increase Col- 
lections in all lines are fairly satisfactory. 

Little Bock.— Wholesale trade in groceries, hardware 
and drugs is reported satisfactory for the first two weeks of 
the month, though in dry goods, notions, etc., there has 
been only a moderate business and buying is reported not 
as active as at the same period last year. Collections are 
slow. In retail trade there is but little activity. 

New Orieans.—General conditions in this city and 
vicinity are favorable and the outlook for an unusually large 
fall trade is good. The spring and fall trade of 1903 was the 
largest this city has ever had. Merchants in all lines report 
their sales fully up to what they were the same time in 1903, 
notwithstanding that during the months of April, May and 
June country merchants were disposed to buy sparingly until 
the outlook for the cotton and sugar crops had become more 
assured. Conditions in the sugar section have been unusu- 
ally favorable and the present outlook is for a large yield of 
sugar. The cotton crop of Louisiana and Mississippi is in 
good condition and the outlook for a large crop in these two 


States appears to be good, notwithstanding the fact that there 
has recently been an excessive amount of rainfall. Exports 
for the year ending June 30, 1904, amount to $148, 605,069, as 
against $149,072,51 
1902. Imports for the year ending June 30, 1904, amount to 
$30,268,474, against $28,888,274 for the previous year. 
Cleveland.—Retail trade is quiet, and no activity is ex- 
pected for the present. On the 15th inst. about 400 cloak- 
makers went on a strike, but there are a number who 
remained at work, and the business so far has not been 
seriously hampered. Wholesale dealers report satisfactory 
orders for future delivery. Collections are slow. The 
general tenor of the security market is stronger. For week 
ending 13th inst. there was received by water at this port 
118,224 tons iron ore, 9,766 tons stone, 887 cars lumber 


and 80,000 bushels flax seed. Forwarded, 90,766 tons of 
bituminous coal and 1,526 tons manufactured lumber. 


Cincinnati.—Trade in retail lines here has been very 
quiet during the past week. The same can also be said of 
wholesale houses, who anticipate a good fall trade Collec- 


tions are sor ewhat slow and the business outlook at this 
time is considered fair for future trade. Wholesale groceries 
have a been quiet and there is but little business in 
most lines. 


Toledo,—An accelerated movement of goods in nearly 
all lines of trade in a jobbing way points to the end of the 
summer depression. Advance orders for fall stocks are 
much in evidence, particularly in dry goods and nofions. 
Shoe and leather dealers are busy. Hardware and building 


material men report very fair demand for their lines, but 
crockery and glassware houses have not yet felt any im- 
provement. Collections bave improved. It is the general 
opinion that trade will continue to improve, though it is not 
expected that sales will equal those of a year ago. 


Kansas City.—The wholesale dry goods business is 
fairly good. Millinery houses are busy taking care of country 
customers who have been arriving in large numbers the past 
ten days. There is a satisfactory demand for footwear. 
Notions and men’s furnishing goods are also selling we’'l. 
Hardware, drugs and groceries are fairly active. Collections 
are fair. Retail trade is quiet. 

St. Joseph.—In dry goods, millinery and similar lines 
fall trade is developing in a very satisfactory n anner. Im- 
preved trade conditions also exist in the clothing and foot- 
wear lines. Business in groceries, hardware and drugs is 
steady and satisfactory. Harness and men’s furnishing 
goods factories are fully employed. Collections continue 
somewhat slow, but prospects for fall trade are good. 


9 last year and $134,486,863 for the year - 
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Chicago.— Business generally exhibits an improved tone 
and in various branches there is increased volume. Manu- 
facturing appears to be gradually getting away from some 
of the adverse influences recently interposed, particularly in 
the matter of labor controversies. Strikes have not 
altogether been settled, but employers readily obtain work- 
ers to take the place of those gone out and are enabled to 
make a larger output. This is seen in machine shops, furni- 
ture factories and in packing. The latter industry has been 
successful in getting new help in large numbers, and pro- 
duction is now closely approaching the normal. The graip 
movement is again heavier in both receipts and shipments, 
and other commodities are carried in greater tonnage by 
lake and rail. New building requirements involve the 
use of considerable structural material and this has brought 
increased buying of steel, lumber and stone. There is good 
demand for plumbing supplies, brass goods and merchant 
iron. Railroad traffic indicates revived activity and man- 
agers report a wider need for additional cars. Orders 
have increased from the interior and aggregate sales make 
a favorable comparison with a year ago in the dry goods 
branches, and in woolens, footwear and men’s furnishings. 
The buying has also been good in clothing, cotton goods and 
silks. The financial branches are somewhat quiet, but 
in good condition, and bankers anticipate an early improve- 
ment in the demand for money. New buildings, $498,100, 
peg nae with $595,700 a year ago, and real estate sales, 
$1,329,972, compare with $1,337,961. The Illinois crop 
bulletin indicates need of rain, but corn is assured a good 
crop with seasonable weather. Oate show good threshing 
results in the northern section. 

Minneapolis.—Several days of perfect weather have 
stimulated trade quite noticeably, and, with harvesting 
general throughout the southern half of the wheat growing 
section, merchants are beginning to estimate very accurately 
the harvest results in their immediate vicinity and are 
preparing for requirements accordingly. In general mer- 
chandise, particularly dry goods, fewer cancellations and 
requests to defer shipments of purchases made on fall dating 
are reported than for two years. While general trade is 
quiet, there is a reported steady, persistent buying of a 
highly satisfactory character for a midsummer season that 
bids fair to develop into a heavy trade if harvest results are 
up to Pod expectations. Collections are, as usual, quite 
slow during the harvesting period: Some improvement was 
seen in the lumber line; both shipments and receipts 
increased nearly 1,000,000 feet. Labor situation is without 
unpleasant features and a good fall business is in prospect. 
Money is in good supply and fair demand at 6 per cent. 

St. Pauwl.—Collections are only fair, but as good as at 
this period a year ago. Crops throughout the Northwest 
are generally good, and, though in some spots wheat is affected 
by rust, it is not general and a.favorable yield is predicted. 
Merchants generally are buying with confidence and a good 
fall business is anticipated in the dry goods, notions and 
footwear lines. Hardware and harness orders are satisfac- 
tory and groceries are showing some improvement Drug 
houses report business generally satisfactory. 

St. Louis.—The fall and winter business among the job- 
bers is now fairly inaugurated. Business in all lines is re- 
ported larger than that of the week previous, and a little 
more than for the corresponding period of last year. The 
Wor'd’s Fair is attracting quite a number of new customers, 
especially in the dry goods and footwear lines, who are mak- 
- ing liberal purchases. The retail trade continues satisfac- 
tory, particularly with the department stores. Building 
materials, except lumber, are weakening in price. The latter 
is very strong, while the supply is only moderate. Collec- 
tions are good. 

Seattie.—A better feeling prevails in all lines. Excellent 
crop reports and a large Alaska trade promise well for fall 
business. July exports by water were $695,915; imports, 
$467,529. Alaska and local water shipments, $3,000,870. 
bee lumber shipments for first six months of 1904, 
390,672,393 feet, are about 10 per cent. more than for same 
period last year. , | 

Tacoma.—tTrade is fairly active and. the lumber in- 
dastry improving. Steamer Lyra has arrived from Orient 
with a large cargo of tea and hemp. 





MARKET FOR COTTON. 


Chiefly because of the unfavorable crop news in the weekly 
Government report there was a decided upturn in the specu- 
lative markets. While it is undoubtedly true, as the short 
account claims, that some deterioration is seasonable just 
now, yet the mere fact that this was the first unsatisfactory 
statement by the Department carried considerable weight. 
Heavy rain and even destructive hail storms were reported, 
but no definite assurance as to the extent of injury is pos- 
sible at this time. Cables from abroad are irregular and 
unsatisfactory in tone, on the whole, a limited spot demand 
being reported at Liverpool, and Manchester spinners only 
doing a fair business. Exports are very small, but that is 
customary just prior to the free movement of a new crop. 
Port receipts are expanding, but more slowly than expected 
in view of the early maturity at many points. Taking the 
belt as a whole it is probable that results are well above 
normal, which should result in a record-breaking production, 
but the trade is less confident that quotations will decline 
still further. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents..... 10.55 10.50 10.65 10.55 10.65 10.65 
New Orleans, cents.. 10.37 10.25 10.25 10.37 £10.37 #8 10.37 
Liverpool, pence..... 6.06 5.98 5.96 6.08 6.02 6.12 

Option prices each day during the past week for cotton 
are given herewith : 

Cottom—New Yor«k Priczs. 

Mon. 68. Wed, Thurs Fri, 

August . .-High. 10.05 10.00 10.10 10.05 10.15 10.16 

Low . 9.96 10.¢5 10.00 10.15 10.16 

September ..... High. 9.86 9.78 9.92 9 90 9 96 9.97 

Low. 9.79 9.69 9.74 9.79 9.84 9.90 

October ... High. 9.68 9.60 9.75 9.74 9.76 9.76 

Low. 9.68 9.453 9.57 9.60 9.64 9.68 

December ...... High. 9.63 9.58 9.71 9.69 9.73 9.72 

January........-High. 965 960 973 971 975 74 

anuary......... . : . 

Low. 9.61 9.52 9.57 9.60 9.64 9.68 

March.......... High. 969 9.62 . 9.78 9.77 9.78 9.79 

Low. 9.68 9.57 9.65 9.67 9.74 9.71 


Latest statistics of American cotton supply and move- 
ment compare with earlier dates as follows : 


Abroad and Three Weeks’ 

In U. 8. Afloat. To Decrease. 

1904, Aug. 12...... 146,133 000 578,133 247,848 
1903, 7 Mose 221,116 451,000 672.116 228,548 
108 * > Bese 215,777 691,000 906, 793 
1901, «re (ee 422,145 702.000 1,124,145 287,176 
1900, Tc ccwe< 138,196 565,000 703,196 171,326 
1899, a 591,684 1,454,000 2,045, 313,941 
1898, Bilin 313,384 1,237,000 1,550,384 261,798 
1897, ate eee 116,096 735,000 851,096 261,291 
1896, ike, Re see 245,634 803,000 1,048,634 189,773 
1895, Mads ain 334,079 1,859,000 2,183,079 278,497 


From the opening of the crop year on September 1 to 
August 12, according to statistics compiled by the Financial 
Chronicle, 10,079,331 bales of cotton came into sight, as com- 
pared with 10,673,787 bales last year and 10,389,889 ba’es 
two years ago. This week port receipts were 14,032 bales, 


against 1,642 bales a year ago and 25,347 bales in 1902. 
Takings by northern spinners for the crop year up to August 
12 were 2,110,857 bales, compared with 2,087,410 bales last 
year and 2,175,924 bales two yearsago. Last week’s ex- 
ports to Great Britain and the continent were 13,348 bales, 
against 8,566 bales in the sam~- week of 1903, while for the 
crop year 6,010,971 bales compare with 6,669,087 bales in 
the previous season. 


THE NEW ORLEANS MAREET. 
NEW ORLEANS. —Receipts of cotton for the season are 
7,155,824, against 7,712,747 last year. The local stocks are 
24,923. Stocks at all ports are 78,633, against 195,852 last 


year. Cotton has been only fairly active, traders being 
disposed to await further developments as to the growing 
crop. ' Trading has been of only fair proportions. The market 
has been easier during the past few days, but closes fairly 
steady at a net loss of ten to fifteen points. Spot cotton is 


unchanged. 
THE ST. LOUIS MARKET. 
St. Lours.—The inquiry for spot was moderate and for 
the better grades. Prices did not fluctuate in the least until 


‘near the close, when they became very strong. Factors were 


more or less firm in their views. Middling is quoted 
at 10%c. Stock in warehouses amounts to 8,107 bales, 
against 1,372 bales for the corresponding period last year. - 
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GRAIN AND PROVISIONS. 


A temporary reaction in wheat was followed by the most 
violent upward movement of prices recorded this season, De- 
cember options selling higher than the earlier month. Pri- 
vate and trade reports continued to emphasize the wide ex- 
tent of injury from rust in the Northwest, and the weekly crop 
report was less optimistic than at recent preceding dates. 
Nothing definite is known, but the prevalence of excessive 
moisture has undoubtedly reduced the prospective yield. 
Drought also stimulated corn, but needed rain fell, and 
there would have been a severe reaction but for the support 
in the wheat market. Labor and other difficulties combine 
to badly disarrange the meat markets, prices moving very 
erratically. It is becoming clear that high prices have 
seriously curtailed consumption, both here and abroad. 

| Wheat—New Yorx Priczs. 





Sept...High#1.06f $1.06} $1.08] $119; @L124 91.14} 
“Low. 1.03§ 1.03 1.06% 1.094 Loot 1.114 
Dec. ...High. 1.05 1.06 1.082 1.133 1.124 1.154 
Low . 1.03 1.033 1.064 1.094 1.10 L.1lj 
May... h. 1.0 1,064 1.09 1.144 1,133 1.16 
‘ Pg es 1.044 1. 1.09? 1.102 1.124 
Cur1caGo PRICES, 
Se High. 1.02:° 1.03 1.054. 00h 10 tO 
Bice 4 . 4 i ‘ i 
. Low. 1.00 1.00} 1.03 1.05} 1.063 1.07 
Dec ...High. 1.01; 1. 1.053 1.10 1.093 1, 
Low. 99 99 1,022 1.06 1,064 1. 
May ...High. 1.03} 1.043 1.07 1.123 1.12 1.14 
Low. 1.002 1.014 1.044 1.08 1.08} LI 
Corm—New Yorx Prices. 
Po Bb eng 59} +++ adler aa 
. SA & Sees 594 59} sof 584 
Dec...High. .... 594 tie 604 592 as 
ON 574 eiate 60 59% oe 
CurcaGoO PRICES. 
Sat, Mon, Tues, Wed, Thurs, Fri, 
Sept...High. 533 544 544 554 55} 54} 
Low. 53 53 538 543-16 54} 534 
Dec .. h. 514 53% 53} 55 54 7-16 
ag 504 51% 528 534 : Bat 
May...High. 50} 522 52% 544 5 
Low. 494 504 514 524 §25-16 61 
CaicaGo PRICES. 
Oats. Rat. Mon, Taes, Wed, Thurs, Fri. 
Sept...High. 34; 33¢ 345 35 34} 343 
Low. 33} 33 344 344 ' 34 33} 
Dec ...High. 353-16 35% 354 367-16 36 354 
Low. 34§ 34? 354 354 353 35 1-16 
May...High. 37% 374 38 39 383 374 
Low. 363 36 13-16 37% 372 374 373 
Sat. Mon, Tues, Wed, Thurs. Fri. 
Sept ...ccccces High. $6.40 $6.82; %$6.924 .874 $697 $6.97 
Low. 6.774 6.80 6.824 6.774 6.87 6.87 
CE atin inant High. 6.90 6.924 7.023 6.974 7.05 7.07 
Low. 6.85 6.874 6.90 6.85 6.97 6.97 
Ribs. Bat. Mon, Tues. Wed. Thurs, Fri. 
Sept ...ccccces High. $7.45 $7.474 $%7.524 374 =87.47 $7.50 
Low. 7.45 7.424 7.274 7.25 7.35 7.42 
GOR itidvie cwwss High. 7.45 7.474 7.524 ~ 7.45 7.52 7.57 
Low. 7.424 7.424 7.324 7.36 7.40 7.47 
Perk. Sat. «# Mon, Tues. Wed. Thurs, 
Sept... ...cce.- High $11.65 $11.724 $11.75 $11.57; $11.87 $11. 
Low. 11.57 11.60 11.45 11 40 11.67 1.70 
GUE eek cicueds High. 11.75 11.824 11.85 1167} 1'.92 12.00 
Low - 11.65 11.674 11.574 11474 11.65 11.77 


THE WHEAT MARKET. 

A trifling gain of 45,000 bushels last week made the 
domestic visible supply of wheat 12,558,000 bushels, com- 
pared with 12,438,000 bushels at the corresponding date 
last year, when the same week recorded a loss of 661,000 
bushels. Total shipments from all surplus nations were 
reported as 7,561,000 bushels,- against 6,523,000 bushels in 
the preceding week and 7,031,000 bushels a year ago. 
While the aggregate is a little larger than in the same week 
last year, the loss in movement from the United States was 
very heavy, as usual of late, but every other country shipped 
more or less freely, especially Russia and Argentina. As 
receipts of wheat are steadily expanding and there is no 
corresponding rise in the visible supply, while exports 
amount to nothing, it. follows that domestic mills are evi- 
dently securing a liberal supply of raw material. Some 
estimates from northwestern authorities put the spring 





Wi eat loss as high as 20 per cent., but it is obviously too 


early for anything definite. The short account has been 
forced to cover outstanding contracts at sensational quota- 
tions, and with such a prominent speculative influence it is 
impossible to find the actual value of wheat. 


THE CORN TRADE. 

Last week’s official figures of the domestic visible supply 
showed a loss of 879,000 bushels, reducing the total to 
5,096,000 bushels, against 6,659,000 bushels at the same 
time in 1903, after a loss of only 98,000 bushels for the corre- 
sponding week. Shipments last week from all surplus coun- 
tries were reported as 4,149,000 bushels, against 3,469,000 
bushels in the previous week and 4,142,000 bushels a year 
ago. Although the aggregate was almost identical with the 
week last year, there was a heavy loss in the Argentine 
movement, ofiset by gains from Russian and Danubian ports. 
It is the season of liberal South American shipments and 
small movement from this country. After leaning on the 
wheat market for support during several months, this cereal 
suddenly developed strength on its own account. Dis- 
patches of threatened injury from drouth were the source 
of higher prices. Later the crop outlook improved, but 
corn trading was carried along with wheat and a large net 
advance resulted. : 

GRAIN MOVEMENT. 

Arrivals of wheat at primary markets received something 
of a check on account of the remarkable price changes that 
influenced many growers to wait for still better terms, but 
the movement continues somewhat heavier than last year’s 
to date. On the other hand, fancy prices have driven ex- 
porters out of the market, and shipments abroad are insig- 
nificant. Corn receipts are maintained close to the figures 
of a year ago, and Atlantic coast exports are somewhat 
larger than in the same week of 1903. 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903.. The total 
for the last three weeks is also given, with comparative fig- 
ures for last year. The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures of 
exports: 











-———_WHEAT.———~ FLovur. ———-Corn.-— —— 
estern Atlantic Atlantic Western Atlantic 
Friday ....... 780,249 8,355 1417 201 $00" 766 
Ke vses 847,704 136,900 15,241 376,900 207,427 
Monday ...... 1,347,478 12,840 971 302,650 144,804 
Tuesday ..... 923, 36,040 25,089 297,760 122,842 
Wednesday .. 1,010,047 19,558 10,645 345,490 14.476 
Thursday .. 83,182 48,541 36,203 243,300 4, 
Dated indus 5,692,085 262,234 105,566 1,788,000 561,335 
“ lastyear 4,332,976 1,215,312 258,839 2,061,774 322, 
Three weeks. 16,326,151 747,624 272,268 6,463,832 1,489,577 
“last year 12,021,089 4,100,994 620,347 5,825,716 1,365,264 


The total western receipts of wheat for the crop year 
thus far amount to 25,966,214 bushels, against 23,754,825 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 737,281 bushels, 
against 487,662 last week and 2,380,087 a year ago. Pacific 
exports were 404,331 bushels, against 70,338 last week and 
249,950 last year. Other exports were 102,070, against 
nothing last week and 35.472 a year ago. Total exports 
since July 1 of wheat. flour included, were 6,615,353 bushels, 
compared with 16,525,747 bushels last year. 


MEATS AND DAIRY PRODUOTS. 

Irregularity continues in the markets for live stock and 
cured meats, the strike continuing to exercise influence. 
Reports as to the extent to which packers have resumed are 
very conflicting, figures of actual movement showing up 
poorly in comparison with earlier dates. Western provision 
markets are disturbed by. speculation which is more or less 
responsive to grain dispatches. Dairy products and eggs are 
without variation. 

THE CHICAGO MARERT. 

Cu1caco.—Grain shipments last week, 3,848,553 bushels, 
were 47.2 per cent. over the corresponding week last year, 
and the largest recorded in a considerable period. Demand 
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held steady early in the week, especially in the coarse 
grains, and prices advanced. No. 2 red winter wheat 
reached $1.06 per bushel. The market was strongly in- 
fluenced by speculative operations, and on Wednesday, 
when new high record values were attained, there was a 
decided falling off in epot transections. Export buying was 
only moderate, and the milling interests have been almost 
entirely out of the market, except for absolute needs. Sales 
of flour were only fair, and, although receipts declined, 
distributers report ample available stocks and have main- 
tained a conservative attitude m the present situation. 
The mitor grains acted in sympathy with wheat quota- 
tions. Unfavorable threshing returns and many reports 
alleging serious injury by rust in spring wheat are the cause 
of higher prices in the futures. Many of these, it is believed, 
will be found exaggerated, and shrewd traders look for a 
sharp reaction. Railroads report increased use of cars for 
the grain movement and lake charters to Buffalo advanced 
to lic. per bushel for corn. Eastbound shipments of grain, 
1,398,000 bushels, compared with 959,000 bushels last week 
and 776,000 bushels a year ago. Flour shipments were 
59,978 barrels, against 59,596 barrels the previous week and 
49,174 barrels a year ago. Stocks of grain increased in 
wheat 152,000 bushels and in oats 1,479 000 bushels, but 
decreased in corn 693,000 bushels. Stocks in all positions 
are as follows: Wheat, 2,492,000 bushels; corn, 4,175,000 
bushels; oats, 2,480,000 bushels; rye, 553,000 bushels, and 
barley, 147,000 bushels. 

H -g products were in lessened demand, and prices suffered 
a sharp d cline in pork and ribs, the former being 87} cents 
per barrel and the latter 35 cents under a week ago. Lard 
made a gain of 10 cents. Eastbound shipments of provis- 
ions, 21,373 tons, compared with 16,526 tons the previous 
week and 26,000 tons a yearago. The average gross weight 
‘of live hogs received was 237 pounds, compared with 248 
pounds a year ago. The packers have been successful in 
getting new help in place of the strikers, and claim to be 
now rapidly approaching normal production. Receipts of 
live stock, 248,844 head, compare with 221,750 head the pre- 
vious week and 321,037 head a year ago. Values declined, 
in sheep, 20 cents a hundredweight; in choice beeves, 20 
cents, and in heavy hogs, 74 cents. Other receipts compare 
with a year ago as follows: Flour, 99,317 barrels, against 
140,969; wheat, 938,868 bushels, against 810,784; corn, 
1,228,400, against 1,022,970; oats, 3,084,350 bushels, against 
2,200,800; rye, 47,000 bushels, against 43,900; barley, 
54,584 bushels, against 86,900; dressed beef, 3,217,454 
pounds, against 1,848,299; lard, 401,113 pounds, against 
746,973 ; cheese, 2,132,031 pounds, against 1,707,005; but- 
ter, 5,351,154 pounds, against 5,896,458; eggs, 52,705 cases, 
against 69,835, and wool, 1,877,375 pounds, against 4,086,308. 


MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The flour situation is about as unsatis- 
factory as it can be, with cash wheat and all fature options 
well above the dollar maik. It is impossible to sell flour, 
except for actual requirements, and then only at a figure 
that does not admit of a respectable profit. Local mills are 
running on less than one-third capacity. Books are well 
cleared of old orders and the outlook for some time to come 
is discouraging. About the onlv favorable point in the 
situation is that the very high prices for cash wheat will 
result in a rnsh of new wheat from the threshing machine to 
market, and liberal receipts of wheat at terminals will have 
a tendency to hold prices in check. Latest advices from 
wheat fields are that a considerable damage has been done 
in sections, but it is still believed that the damage caused by 
rust, as a whole, hes been exaggerated. 


THE ST. LOUIS MARKET. 

St. Lours.—Wide fluctuations in the price of wheat 
futures were witnessed this week, with the range the highest 
of the season. Speculation was of a lively character 
throughout, the daily transfers averaging nearly 2,000,000 


bushels. Business was buoyant and about equally divided 
between September and December’ options. The former 
reached $1.014 and the latter was quoted at $1.044. Advance 
for the week was 4c. on September and 2c. on December. 
Cash wheat was also very active, with liberal receipts, which 
averaged 225,000 to 250,000 bushels daily. No.2 red sold at 
$1.03 to $1,034, which is a gain of 34c. sincelast report. More 
life was witnessed in corn futures than in months past. Daily 
transfers were large at an advance of 24c. The cash article 
was also active and advanced lc. Lastquotations were 544 
to 548c. for No. 2. The oat market ruled quiet at slightly 
better prices. The output of flour has increased to a 
moderate extent, notwithstanding the marked advance in 
wheat. Mills aie now running about half capacity. Domestic 
buyers were the only operators in the first part of the week. 
Later, exporters to Cuba and Englend entered the market 
toa limited extent. Prices have advanced 10 to 15c. per 
barrel. Provisions were fairly active, but showed a change 
for the worse. Mess pork closed at $11.60, a decline of 65c. 
per barrel. 


LEADING WESTERN CATTLE MARKETS. 
CINCINNATI.—As expected, under the recent slump in 


prices the receipts of cattle during the past week were con- 
siderably curtailed. The receipts and shipments were as 
follows: Receipts, cattle 3,376, hogs 15,872, sheep 13,687 ; 
shipments, cattle 618, hogs 4,379, sheep 13,182. In the 
horse market trade has been good and prices were ve y fair 
all during the week. 

Kansas City.—Cattle receipts were 40,526 head; hogs. 
42,230; sheep, 14,998. The cattle market showed some im- 
provement over last week. Receipts were larger, with a 
better demand, and prices were somewhat higher. Hogs 
ruled fairly steady, with a good demand. Sheep sold slow 
and lower. 





WEEKLY CROP REPORT. 


CORN. 

Toledo.—The past seven days have shown a marked deficit in both 
temperature and precipitation, and the crop is making little progress. 
The fields are very dry. A violent wind and hail storm on the 10th inst. 
damaged the crop at points in Wood County. 

E>ayton.—The Miami Valley promises the usual large crop. 

Saginaw.—Growing rapidly and condition improving. With a 
continuation of favorable weather a fair yield is expected from corn that 
got an early start, but seed planted late, or much of it, at least, will 
probably not develop before time for harvesting. 

Indiana polis.— Weather cool, and lack of moisture is injuring 
corn in eastern Indiana. Other sections report more favorably, but also 
indicate that there is insufficient moisture. Outlook not as favorable as 
heretofore reported. 

Fort Waynme.—Slight rains have given the crop some impetus, 
and with favorable conditions from now on it promises well. 

Peoria.—The weathér the past week has been quite favorable to 
growth, with sufficient rain and warm weather to bring it forward rapidly. 

Quincy.—Making fair progress; indications quite fair for an 
average yield. 

Ottumwa.—The crop in this district is about two weeks late and 
the size of the yield depends largely on the lateness of frost. Cold 
weather in the early part of the week was unfavorable to growth. but 
hi -her temperatures now prevail. The crop in this locality is much in 
need of rain. 

Council Bluffs.—The weather the past two days has been very 
hot, making the conditions favorable for corn in this section. 

Omaha.—The weather during the past week has been favorable 
and a good crop is expected. It is thought the crop will exceed that of 
many previous years, unless there is an early frost. 

W ichita.—Crop still in eg condition generally, though rain for 
further development needed. 

K nox ville.—Corn prospects are fine, and the early portion of the 
crop is almost assured and promises a good yield. The latter portion is 


in good condition. 
WHEAT. 


Dayton.—Crop all threshed, with only fair results. 
Saginaw.— Was harvested under favorable weather conditions. It 





developed that the grain was somewhat damaged by rust, averaze qual- 


ity poor and considerable is unfit for milling purposes. Average yield 8 
te 10 bushels per acre. 

Endiaaapolis.—Threshing completed, and farmers show — 
tion to hold for high prices. on account of shortage in crop. 
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Qeimey.—Threshiag is practically completed and the yield rather 
poor in quantity and quality, and falls below that of last year. 

—The crop has been gathered, and it is estim&ted that this 
State produced between twenty-nine and thirty million bushels, which is 
about eight millions less than last year. The quality as a whole is good, 
although in the eastern section of the State it is found to be considerably 


spotted. 
ne. OATS. 

Buffalo.—Are ripening rapidly, and in some sections harvesting 
has begun. The weather conditions have been good. In some places the 
oats are lodged, but if the weather continues fair there will be not much 
damage. The yield seems to be a little better than the average. 

Rochester.—Harvesting well under way. The yield generally is 
good ; in some localities never better. 

Woledo.—Threshing is in progress in some parts of the district, and 
the returns, both as to quantity and quality, are fully up to recent favor- 
able predictions. 

Dayton.—The yield is five bushels to the acre above the average, 
with 10 per cent. increase in acreage. 

Saginaw.—Crop being harvested. Small percentage threshed and 
quality good. Yield about 30 bushels per acre. 

Indiana polis.—Crop is a first class one. Had fine weather for 
threshing, and oats now coming in are of a very good quality. 

Fort Wayne.—Crop harvested is a good one in both quantity and 


quality. 
COTTON. 

Norfollk.—Crop is making good progress and weather conditions 
are fairly satisfactory. In some sections there has been an excess of 
rain, but no damage is reported to have resulted therefrom. 

Atlanta.—Rain rather too plentiful, but no serious damage done, 

Augusta.—Conditions during the past week in this district have 
not materially changed. Complaints of rust and shedding still come in, 
although this appears as yet to be confined to a smail area. In one 
section cotton has been picked and ginned, and it is only a short while 
until picking will become general, 

MZacon.—During the past week rains have been less frequent; 
complaints, however, are still coming in of too much rain. The crop on 
light soil has suffered to some extent ; no damage of importance, however, 
on red lands. 

Columbus, Ga.—Rains have not been so severe as during the pre- 
vious week, although cotton on thin gray lands show considerable rust. 
Growth is about complete, and it is only fairly fruited. The crop on stiff 
lands and bottoms not believed to have been materially injured by 
general rains for past two weeks. 

Selma.—Conditions not nearly so favorable as three weeks ago. 
Two weeks of excessive rain incited too rapid growth, and more or less 
rot is complained of in rich lands. Past few days of excessive heat has 
caused much shedding of newly acquired fruit. Estimates of decrease 
or loss vary from 10 to 30 per cent., according to location and quality of 
soil. 

Meuaphis.—The weather continues a little too cool and the nights 
are not favorable to the fruiting of the crop. The plant is in good con 
dition, but there is an absence of blooms. Very warm weather during 
August and September is needed. 

Meridian. —Excessive rainfall in this section is discouraging. 

Austina.—Conditions remain favorable on the average, while some 
isolated points report damage by cotton’pests. The staple has begun to 
move, and full picking will be in order in a very short time. 

HMouston.—Cotton in southern Texas materially injured by con- 
tinuous showers, boll weevil, boll worm and shedding. Picking becom- 
ing general and crop will be moving by close of month. 

W aco.—Weather has continued cloudy, with frequent showers, and 
crop has deteriorated very much. Picking will begin next week. 

Little Bock.—Excess 6f rain has caused growth of plant instead 
of fruitage, and has made grassy fields hard to clean. The week has 

been discouraging to planters. 


HAY. 


El mira.— Mainly harvested. Average yield larger than last year 
and quality uneven. There is a large percentage jof high grade and 
some very >00r. 

Wichita.—Prairie hay partially damag d by excessive rains and 
floods in low lands, though a fairly good crop has been gathered from the 
higher lands. Alfalfa hay crop was drowned out in many fields during 
earlier part of summer, and will have to be replanted, thus decreasing 
acreage over last year. First and second cuttings of crop remaining 
proved satisfactory and a third cutting now in progress, with fair yield. 


TOBACCO. 
Day ton.— Weather continues favorable, and the crop is about made. 


APPLES. 

Buffalo.—Some orchards do not show well, but as a general thing 
the crop is much better than has been the case the last few years. It 
seems to be of good quality, so far as can be judged at present. 

Rochester.—The crop is good in some sections, especially in 
Wayne County, but in other districts a yield of not over 50 to 75 per 
cent. is expected. 457 





MONEY AND BANKS. 


A. narrow money market continues, all influences combin- 
ing apparently to hold call rates at about 1 per cent. Asso- 
ciated bank reserves are abnormally heavy, and cash 
holdings stand at the highest position ever attained. In- 
terior withdrawal of funds for handling the crops is mo- 
mentarily expected, but there is no hardening of rates in 
anticipation of pressure. Practically all of the gold ship- 
ments to Cuba have been arranged, and there is no prob- 
ability of a movement to Europe. The stock market exerts 
little influence, and a period of quiet money markets is 
generally expected. Demands in mércantile channels are 
light, and it is possible that larger fall trade may help to 
give a firm tone to term accommodation. 

Call money has ranged between ¢ of 1 per cent. and 1 per 
cent , with a limited demand. Time loans are even more 
quiet, 24 per cent. being the top figure for ninety day money, 
while brokers are asking still better terms. Long term 
money costs about 34 per cent., but there is practically no 
demand. Commercial paper is usually placed at 4 per cent., 
with especially attractive names sometimes sold at 34. De- 
mand for mercantile paper is still well in excess of supply, ~ 
although there is a little more borrowing in trade channels. 


FOREIGN EXCHANGE. 

Irregularity of almost feverish intensity has prevailed in 
the market for sterling exchange, but the net result has been 
the failure to export gold. Two recent engagements, coupled 
with immediate cancellations, indicate the prevailing uncer- 
tainty. Each day the probability of exports to Europe be- 
comes more remote because the shipment of new cotton is 
nearer. Most of the Cuban transfers of specie have been 
made without producing any excitement. London activity 
in the security market has provided an influence of impor- 
tance, but speculative operations are still of greater effect 
than any other factor. Daily price changes were as follows: 





aiiiadé - te & TH eum 
, 60 days..... ; 

Section ” di wind dict rr oe oa ren ret re 
cece ae ae a ome 
Paris, sight ......... 5.174 5.174 5.174 5.174 5.174 5.174 


DOMESTIC EXOHANGE 

Rates on New York are as follows: Chicago, 10 cents 
discount; Boston, par; New Orleans, commercial 25 cents 
discount, bank $1 premium; Savannab, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 12} cents 
premium; San Francisco, sight 73 cents, telegraphic 10 
cents; Charleston, buying par, selling at 1-10 premium; St. 
Louis, 15 cents premium; Minneapolis, 50 cents premium. 


SILVER BULLION 

British exports of silver bullion for the year up to August 
4, according to Messrs. Pixley & Abell, were valued at 
£6,727 ,963, compared with £4,452,803 last year. Of the 
total, £6,297,138 went to India, against £3,618,525 in 1903 ; 
£372,722 to China, compared with £256,499 last year; 
£58,103 to the Straits, against £577,779 a year ago. 
Quotations of silver bullion eased off gradually during the 
past week, both at London and New York, as appears by 
the following closing prices each day: 

Sat. Mon. Tues. Wed. Thurs. Pri. 
London Prices ... 26.75d. 26.62d. 2650d 26.374: 2650d. 26.69d, 
New York Prices . 58.12¢. 57.87c. 57.62c. 57.37¢ 57.62¢. 58 006. 
FOREIGN FINANCES. 

Reserves of the Bank of Engiand have risen to the highest 
point of the year, the proportion of reserve to liability now 
standing at 54.63 per cent., against 51.29 last week and 
374 per cent. when the year opened. Gold coin and bullion 
holdings rose £815,136, while loans contracted £1,918,000. 
The Bank of France reported a small increase of 18,825,000 
franes in bills discounted, while gold holdings decreased 
1,250,000 francs. Financial conditions became slightly 
easier in response to the stronger bank statements, but 
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trading in securities has been light. Call money at London 
is quoted 2 to 24 per cent., and short term loans cost 24. 
At Paris the open market rate is 14 per cent. and at Berlin 24. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows : 


Aug. 18, 1904. Aug. 11, 1904. Aug. 20, 1903. 
Gold owned .. $43,975,212 $46,917,445 $100,347,080 
Silver owned ...... 30,720,452 31,196,404 28,481,491 


Both gold and silver holdings fell off during the week, and 
the net available cash balance is now $148,784,008, of which 
the national banks hold $104,152,050, exclusive of $8,765,969 
to the credit of disbursing officers. For the month thus far 
expenditures exceed receipts by $4,388,280, making the 
deficit for the fiscal year $21,796,008. 

NEW YORE BANK AVERAGES. 

In view of the fact that some $4,500,000 gold was sent to 
Cuba, specie holdings of the associated banks rose consider- 
ably more than anticipated last week, and even if the 
engagements for London had not been canceled, the eash 
item would have shown a new high record. There was also 
a large gain in deposits, which lifted that feature of the 
statement slightly above the former maximum, attained two 
weeks previous. Surplus reserves continue to move upward, 
and make striking comparisons with the corresponding date 
in earlier years. Bank note circulation decreases steadily. 
The record in detail compares with earlier dates as follows: 


Week’s Sey om my ty 1904 Aug. 15. 1903. 

PATER anennentiinnwie Inc $1,014, $1,096,491,400 $408, 345,600 
DET itchveeneese c 2,919,100 1,207, 132,500 903,335,300 
Circulation.......... 348 0v0 38,293, 500 43,930,300 
titi benane te Ine. 3,686,700 276,854,900 170,630,900 
Legal tenders....... Dec. 1,534 300 82 659,700 76,766,500 
Total cash ...... Ine. $2,152,401 #359,514,600 $247,397,400 
Surplus reserve. .... Inc 1,422.625 57,731,475 21,563,575 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $94,- 
466,200, an expansion of $940,900; deposits $107,919,300, an 
increase of $883,600; surplus reserve $3,457,875, a loss of 
$142,100. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $3,324, exports 
$756,645; gold imports $8,550, exports $3,008,377. Since 
January lst: Silver imports #662,160, exports $26,047,458 ; 
gold imports $8,905,536, exports $68,896,396. 





MONEY CONDITIONS ELSEWHERE. 


Boston.—The tone of the money market is quiet and easy, 
with supplies abundant and the demand moderate. Call 
loans are quoted at 2 to3 per cent., mostly at 24 per cent. 
For short dates time money rules at 3 to 34 per cent. and for 
six months at 34 to 4 per cent. Year money is quoted at 4 
to 44 per cent. The market for commercial paper is very 
dull at 3 to 4 per cent. Clearing house rate is 2 per cent. 
and New York funds sell at par for cash. The bank state- 
ment is as follows: Loans, $177,446,000 ; circulation, $7,406,- 
000; deposits, $137,222,000; due banks, $76,475,000; U. S. 
deposits, $3,740,000 ; with reserve agents, $41,479,000; ex- 
changes, $9,968,000; due from banke, $20,819,000; five per 
cent. fund, $376,750; legal tenders, $6,831,000; specie, $17,- 
527,000; surplus reserve, $4,368,857; New York excess, 
$21,489,857. 

CrINcINNATI.—The security market has been very quiet, 
but in spite of this values have been well sustained. The 
demand for money is fair and the market rules easy. Col- 
lateral loans are negotiated at 3} per cent., and prime paper 
is discounted at 54 per cent. 

CuIcaco.—Money held steady at 44 per cent. for choice 
mercantile loans and at 4 per cent. for the best collateral 
loans. While the business at the banks is shown by-ex- 
changes to be larger than a year ago, the supply of desirable 
commercial paper has not exhibited satisfactory improve- 
ment. The financial situation is easy. Bankers are look- 





ing for increased activity in the demand for funds before . 


the month closes and the discount rate may become harder. 
Inquiries are now at hand for currency to move the crops, 
and this business may develop into a considerable drain 
upon deposits, which are now at a high point. There was 
further use of accommodation for large building improve- 


ments and the acquisition of choice municipal and other 
high grade interest bearing issues. Sales of local securities 
were less than one-half the volume a year ago, but quota- 
tions were firmer and the ten active stocks averaged a gain 
of 30 cents per share, against a similar decline last week. 


St. Lours.—The demand for money continues light. 
Loanable funds are plentiful, and the rates remain weak at 
extreme range of 4 to 54 per cent. on call and time loans, 
with bulk being made at 44 to 5. 


Kansas Ciry.—The money market is easy and currency 
is going to the country freely to handle the new wheat crop. 
Mercantile houses are making little new paper. Rates are 
steady. 


NEw ORLEANS.—There has been an improvement in the 
demand for money. The banks are well supplied and 
there is no change in rates. Call rates are 4 to 5 per cent. 
and 6 to 8 per cent. on time loans. 


BANK EXCHANGES. 


Exchanges at the principal Clearing Houses of the United 
States during the past week aggregated $1,721,715,987, a 
decrease of only 2.1 per cent. as compared with the corre- 
sponding week last year. Boston and Cleveland were the 
only large cities reporting a decrease of more than 10 per 
cent., while Minneapolis, Chicago, Cincinnati and most of 
the southern cities made very favorable returns. Outside 
New York, there was scarcely any loss in the aggregate com- 
pared with 1903, and a gain of 2.3 per cent. over 1902. 
Comparative figures for the last three years were as follows: 




















Week. Week. Per Week. Per 
Aug. 18, 1904. Aug. 20 1903 Cent. Aug. 21, 1902. Cent. 
Boston. .... $105,715,494 $126,129,039 —16.2 $121,278,030 —12.8 
Philadelphia . . 93,472,438 100,069,221 — 66 105,842,036 —I1L7 
Baltimore .... 19,294, 140 20,545,451 — 6.1 25,978,050 —25.7 
Pittsburg..... 37,932,328 40,445,835. — 6.2 37,054,334 2.4 
Cincinnati. ... 24 936,200 21,309,650 -+-17.0 21,119,550 18.1 
Cleveland .... 12,456,618 14,223 481 —12.4 16,373,573 —23.9 
Chicago ...... 168,276,983 152,830,768 10.1 146,744,318 14.7 
Minnea 14,014,219 11,653,250 20.3 10,847,897 29.2 
St. Louis ..... 52,995,709 46,914,069 13.0 41,536,405 27.6 
24,426 906 22,551,709 8.3 20,620,863 18.5 
Louisville 9,781,131 8,719,914 12.2 8,822,072 10.9 
New Orleans.. 11,051,887 12,196,994 — 9.4 10,283,257 7.5 
S. Francisco.. 30,818,785 30,669,645 + .5 24,973,029 23.4 
» $605,172,839 $608,264.026 — .5 $591,473,414 + 2.3 
New York.... 1,116,543,148 1,149,819,235 — 2.9 1,376,898,625 —18.9 
Total all.... $1,721,715,987 $1,758,083,261 — 2.1 $1,968,372,039 —12.5 
Average daily : 
Aug. todate... $271,005,000 $299,760,000 — 9.6 $316,890,000 —145 
GG. “ike & 317,719,000 344,982,000 — 8.2 364,420, —12.8 
2d Snester. --- °*292.165,000 338313,000 —13.6 360,663,000 —19.0 
lst Quarter ... 209.495.000 363.147.0000 —148  2351.850.000 —12.0 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Domestic leaf tobacco is only in fair 
request and the trade in Havana and Sumatra is reported 
quiet. The large cigar manufacturers are fairly busy with 


out-of-town orders, but the trade has somewhat fallen off 
during the past few weeks and local business is dull. Slow 
collections are generally reported. 


CINCINNATI.—There was no tobacco offered here during 
the past week. 


LOUISVILLE.—Official reports of movements were as fol- 
ows: 





-—Receiptsa— 
Wook ending August 13 nee este 
eek en ugust 13 .......... ; . 1, ‘ 
Year 00 date... ssics= oes scvesscscse: 80,828 80,940 66,247 67,230 





THE WHISKEY MAREETS. 


PHILADELPHIA.—The wholesale liquor trade is exceed- 
ingly quiet,there being little demand for spirits and whiskeys 
are selling only in small quantities, but prices are well 
maintained. Gins and brandies continue dull, and the trade 
in wines and case goods is only moderate. | 

CINCINNATI.—The market has been steady, with an in- 
creased demand, and towards the last of the week there 
was an active movement and prices generally were firm. 
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THE STOCK AND BOND MARKETS. 


There was a decidedly strong undertone to the stock 
market throughout the week, despite a further sensational 
advance in wheat option prices to the highest of the season 
and a cut in the price of certain of its products by the 
‘United States Steel Corporation. The absorbing power 
of the market was severely tested by profit taking sales 
and others for the short account, and, while it offered sharp 
resistance for a time, prices eventually felt their effect and 
receded slowly, but with the reactionary tendency came a 
very considerable lessening of activity. The renewal of re- 
ports of serious damage to the crops had a detrimental 
influe"ce, particularly as the weekly bulletin of the Weather 
Bureau, while variously construed, was generally inter- 
preted as bearing out, at least in part, these statements. 
Rumors of price cutting in the steel and iron trade, previous 
to the actual announcement of the reduction made, also 
affected sentiment adversely. No very severe recessions in 
prices occurred, however, and on covering of short contracts 
and on renewal of purchases for the long account a general 
recovery followed, which continued until late in the week, 
when the market became irregular and closed dull 
and heavy. Sterling exchange was weak for a time, 
demand bills falling to $4.8790, postponing still further the 
possibility of gold shipments, which last week appeared 
imminent. Later in the week there was » recovery to $4.88. 
Despite the increased activity of the stock market, there 
was no appreciable increase in the demand for time loans 
reported, and consequently no noteworthy change in rates. 
A second shipment of gold was sent to Cuba in connection 
with the payment of the first instalment on the Government 
bond purchase. 

Union Pacific was very largely dealt in and was the mar- 
ket leader in pvint of activity and strength. The heavy 
purchases of the shares resulted in carrying their price 
above par for the first time in over a year. Southern Pacific 
shared in Union’s strength, but was less prominent than it 
was last week. Louisville & Nashville and Southern Rail- 
way displayed marked strength, which was said to be based 
on the outlook for increased earnings as a result of the 
promised good cotton crop. Rock Island and Missouri 
Pacific were also in very strong demand at one time for 
similar reasons, except that their expected increased rev- 
enues would come from the carryirg of ern. The Granger 
shares were well bought early in the week, but later they 
moved erratically, being naturally affected by the adverse 
crop reports and the very great advance in wheat. Ontario 
& Western scored a sharp improvement, which was gen- 
erally considered to have some connection with the endeavor 
of certain stockholders to terminate the voting trust. St. 
Louis & San Francisco second preferred made a sharp gain, 
and there was more than usual activity in a number of the 
minor railroad shares, like St. Joseph & Grand Island, and 
Colorado Southern, Chesapeake & Ohio and Norfolk & 
Western were in good demand, and the advance in the latter 
was accompanied by forecasts of an increased dividend. 
The traction shares rose sharply again early in the week, 
but for a considerable time thereafter were under heavy 
pressure of profit taking sales. The losses sustained were 
more than recovered in a later sharp buying movement, 
based on a continuance of the recent merger talk. 

United States Stee preferred was heavy until the an- 
nouncement of the reductioh in the price of some of its 
products, when a better tendency appeared, which, how- 
ever, was not entirely sustained to the end of the week. 
Amalgamated Copper reflected in its price the resumption 
of dividends by one of its subsidiary companies. American 
Sugar showed some early heaviness, but after displaying a 
better tone for a time developed marked weakness. Amer- 
ican Smelting and National Lead were again strong on 
continued reports of possible affiliation. Virginia-Carolina 
Chemical rose sharply on trade prospecte. 





The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues Wed Thur. fri. 
88.24 9259 93.18 93.19 9325 93.39 93.22 
51.03 5172 651.89 5135 5190 5216 51.91 

Gas and Traction 111.42 125.20 125.42 125.20 125.15 126.02 125.77 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902 : 

STooxs (SHARES). 


1904. 1903 1902. 
DORN «0 icccecteoveces:«: 311,937 403,993 220,504 
BEET sh dc cucckscdodense: 849,838 731,530 381,990 
GD <3. 50bne bd0ecenene: : 605,363 1,111,791 565,525 
Wednesday ....ccceccecccs- 581,612 891,358 895,322 
TE ccscoamouseneess 683,578 648,699 862, 123 
Wa:  aaedebecd chbaheus 491,240 592,264 611,663 
Total for week . ... 3, 523, 568 4,379,685 3,537,127 
Total for year to date... 68, 897, 496 109,502,992 113,099,504 

Bonps (PAR VALUE). 

1 1903. 1902. 
IS... scocegnocneges bus $1,069,000 $1,256,000 $1,308,000 
Dl cubanecacheotesandse: 3,745, 1,801,500 1,771,000 
BEE scene pecotbemiderss< 3,588, 2,765,000 1,852,800 
TD dub cndaneen-ses 3,596,500 1,999,000 2,481,000 

SUED icnvetehbcsescese. 2,342,000 1,383,500 2,563, 

ME wnbiiks 065 goede obs wee. 2,776,000 1,164,000 1,382,000 
Total for week ......... $17,117,500 $10,369,000 $11,357,800 
Total for year to date... 398,531,180 442,921,500 592,839,800 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were in active demand, 
but the bulk of the business was concentrated in a limited 
number of issues. Union Pacific convertible fours were 
particularly prominent in the dealings and advanced on 
heavy purchases to a new high price for the ear. The 
Rock Island issues were also in strong inquiry and improved 
sharply. Brooklyn Rapid Transit fours and the bonds of 
its allied properties retained their recent strength, and 
Consolidated Tobacco fours touched its best price of the 
year. United States Steel fives reflected the movements of 
the preferred stock and was affected by the same influences 
as the latter. The Central of Georgia incomes lost a con- 
siderable part of their recent gain. Wabash debenture B’s, 
St. Louis Southern consols, and St. Louis & San Francisco 
refunding fours were in considerable demand. 


GOVERNMENT BONDS. 

Government bonds showed an improving tendency, and 
the bid price of a majority of the issues was advanced 
fractionally. There were sales on the Stock Exchange of 
$2,000 United States threes, registered, at 104§ to 105, and 
$500 United States threes, coupon, at 105. Among the 
foreign issues Japanese sixes, full paid, sold at 93% to 934, 
and Republic of Cuba 5’s, full paid, at 101¢ to 1014. 

The following were the closing bids for Government bonds: 


oe he ee Te 
U. B. 26 Pee . 226-0 l 

U. 8. 2s om A Seoatene 1045 1043 l toad l 1 

U. 8. 3g reg ......... 1 1044 1 105 105 105 
U. §. 3s coup........ 105 105 105 1054 1054 1054 
U. S. 3s small...... - 105 105 105 105 105 105 
U. 8. 4s reg., 1907 1 1064 107 1 l l 

U. S. 48 coup., 1907.. 1064 1064 107 1 l 

U. 8S. 4s reg., 1925 131 131 131 131 131 13 
U. 8. 4s coup., 1925.. 1314 131} 131 131 131 131 
Philip ts ilemiced 110 110 110 110 110 110 
Di Go O6U i. i vccecuds 118} 1184 118} 1184 1184 


OUTSIDE SECURITIES. 

Interborough Rapid Transit was again the overshadow- 
ing feature of the outside security market, and the further 
sharp advance in these shares was one of the week’s con- 
spicuous events. From 136% there was an almost contin- 
uous rise to 150, but at the latter figure profit taking sales 
forced the price back to 148, from which point there was a 
recovery to 148} at the end of the week. Northern Securi- 
ties sold up from 102§ to 103%, but fell off later to 102. 
American Can preferred sold down from 43% to 42. Greene 
Consolidated Copper changed hands 14 to 144 and Mackay 
Companies preferred at 714 to 70%. Southern Pacific pre- 
ferred, when issued, was dealt in at 113} to 113§ and 
Standard Oil at 629 to 630. Seaboard Air Line rose from 


-10§ to 114 and the preferred from 20¢ to 224. caus —- 
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a eg ag he ae ag 1 '39.*JJ| 94% Jun 23 B4al...... Do let Bigs, 1008 a PRS 5 ad alelabe yee *JJ| 39 Jan 28| 90 Oc 1) 944)...... 
Milwaukee Gas LA. ist mtg. 4s, 1927.*MN/| 9049 Jul 13) 87's Jan .... || C., St. P., M. &O. reduced to 34a8 19380°JD) 96% No 11) 923% De 19)....../...... 
N. ¥. El. L. H. & P.— Cin., Ham. & con. sf. 7s, 1906.A0* isle De 6)104% De 6/101%9)...... 
Ed. ELI. of N.Y. 1st conv. g.5e,'10.*MN/105% 105%4|...... || Erie 6th ext. g. 1928..... isto widied *J D101 % Jan 26/101% Jun 26/101 |...... 
Do ist con. g. 5's, 1996.............. *JJ|120%, Jun 27|115%Apr 5/118 |120e//| Erie lst con. g. fund. 76, 1920......... "11356 Feb24\130 Au 7 Se -itieatins 
N. ¥. & Co. EL. & P. 58, '30..FA*/102 9 by aio N. Y., L. B.& W., D. &I. lstc. 6s,'18.53*|114 Oc 16/1124 Sep 17/110%)...... 
N.Y. & Co.Gas lst , 921 sesee* N 100 15 *ee- eee Illinois Central ext, g. 34s 1961..... > *AO 99% Oc 22 98% Oc¢ 102 reece 
Foeet rae One tes .68,1904..MN*/101% Aun 1023 %4)...... Dees Ses a beededsun 10649 Ma 71064 Mr 10449) ...... 
24 gti. 1 --- 4 D*)103 101 Jun 6)101%)...... C., St. L. & N. 5: Se, 961......."JD15|)1264aJan 5118 BSep 1/120%)...... 
Do ist con. di cen een ten naan *A0j)194% Jul 18)118% Feb 2/124%s)...... Do me oy oo g. eae Db 13 i 708 28/102 % De 104 |... 
wo tat. B 947 eeeee MS* 104 108 Apr 106 eee Louis.& N L,0.é Lex.g.4 1 * N* 1 ‘e ap 3u 108% Jan 1074s eeoerveo 
Chic, G. L. & O. 1st. a bs, 1087. .3J° 10949 Jun 28/1064, Jam 22)106 sll Do N. 0. & 2d g. 6s, 1930....... JJ*\123% Au 31/122% Au 
Oon. Gas Chi. ¢. 1936..... JD*|107 An 10/104 107 (1-22. || Loa N. M.& M1 g. 408, 1945 * 107% Jan 2)107%3 Jun 3)......|...... 
Equi GaseF. gtd g 66,'08- Js 101% Feb 2/101 Mr 101%)|...... || So. & No. Alabama s. f. g. 6a, OM ... “40/110 r 23/110 Mr 108 |...... 
M we Bi 1947....MN*/105 r .-«. 1108 Nort. & W. imp. and ext. 6a, 1 onedt ya Ape are ( #e 17%. 1 oe 
IAL. Nor. Pac Oe, Be S TR Dene Soe -- 413% Jul 23)|1123% Jul 110%)...... 
An. » CS, 388 8. 1916..... Ms*| 88 82 Mr 15) 87 ideo Do lst con. g. 48, 1968...............J1| 98 Jan 9) 96% Mr, eee 
et 46,1919..........*3J| 81 Jul ap 18) 80%|...... || Penn RB. R. Co. con. g. 58, 1919........MS8 j114 De 151114 De anes 
Lilinois Steel non con. . 6’s, 1918... *AO} 92 Feb 93 ed Do. con. ©. 46,1043. ...............°MN|lO6 Au ee Au 106 %9)...... 
oo Seams oe 6s, 1913......... *JJ\1 J b 96 |...... || Seaboard @ hoanoke let 58,1926.. ....JJ*\111% May aa * Jan 106 | ...... 
OSD. Based Co. at com, 9.8 , 1938 ....*A0/101% Au 10019)...... || Sodus Bay & South. dat 6. 658. 19 J3|103 Jan 20/1 an 20)101% a 
‘at’l let g. 6s, 1920........... *M *e Apr 88 | 89% || So.Pac.Co.—Gal.,Har.@S.A.let 68..10.FPA*\112 Jan au 0% Feb 27/105 13,107 
Do. sink. g. 6’s, 1925...... JJ*| 66 Feb 29) 66% Fob 29)......)...... Be. ~~ Div. Sstig.6-S%0S0, 96 JJ|113% Jan 1 Pn 11449)...... 
U.S. Bealty’ Im oan 6-Aeb,,'S673" 83 Jul 14 8149; 82 Va. serial, Series B, 68,1911 ....Mrjll3‘eJan @)1124eJan 6/112 |...... 
° Do serial, Series F, 58, 1931........ Msi108 No sey No 107 | .cccee 
Co gon. g. 6's, 1919........*MNj105 Feb26)105 Feb 46/103 Rane W..0. & W ist cur. gtd. 46.1924 .*FA!) 98 Feb 20) 91%O0c 22) 90% ... 








OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
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REPORTS 
LATEST GROSS EARNINGS. 
= = -—— Gross 
19038. 1 Period. 1 1908. 
3,820 3340 N.Y Central..... eecene July ........ $6,443,619 9,465 
2,152 2,155 Erie.....................May........ 3,869,030 4,264,190 
3,706 3,706 Pennsylvania JUNG ...+.-- 9,677,559  10827,859 
$3,884 3,884 Baltimore & Ohic...... June ..,.,--- 5,881,898 5,837,436 
4,085 4,082 Grand Trunk..... eitded ee 8,013,149 3,192,608 
2,484 2,484 Wabash. nae, 2wks. 1,048,090 935,231 
1416 1,415 Pitte.,C. C..& St. L....June ....... 2,020,949 2,139,562 
1891 1891 C.,C.,C. & St. L....... May ........ 1,775 884 1,806,680 
677 677 J Central ......... SEE. ccwcces 1,924,914 1,839,275 
1,464 1454 Reading -. greenies Khoomase May egrocsns 2,956,9 3,295,110 
1,400 1,387 Lehigh Valley.......... May ........ 2,514,006 2,624,097 
649 480 N. Y., Ont. & W ....... une ....... 2,374 642,705 
307 307 & Erie...June ....... 714.368 679,805 
500 472 Buffalo, & P ....Aug, 2 wks. 306,841 339,728 
460 460 Northern Central...... June ....... 892,902 872,702 
712 712 Phila., Balt. @ Wash ..June ....... 1,206,417 1,176,213 
$47 847 Hocking Valley. ...... iwi. fates  _ Igasur 
peiaiihies ,iw 
4,301 4,284 Ventral, a seeontil  Pbinese 3,830,47 3,822,203 
915 920 Chicago & Alton....... SUMO .....:. 956,167 747,956 
929 29 Chicago Great West..“Aug, 1 wk.. 31,380t 146,195 
977 977 Wisconsin Central..... ug, 2 wks. 264,30 267,177 
2,084 2,084 Pere Marguett ug, 2 wks. 438,06: 450,805 
6604 6,604 8t. Paul. SEED coccese 3,866,197 4,050,922 
1A92 1,492 a PORE cascede 851,696 996 
7,865 6.647 Northwest.............. JURE ....... »380,557 4,796,729 
(a33 7033 Kock Isiana............ une ....... 3,393,615 2,903,077 
1 1412 Minn., St. b. & Sov....Aug, 1 wk.. 149,228 121,126 
4058 4,058 Atlantic Coast Line... June ....... 1,764,190 1,805,412 
7,124 7,107 Southern. .............. Aug, 1 wk 846,53 199,970 
1,636 1 Chesa & Ohio... June ....... 1,734,717 1,525,051 
1,732 1,710 N & Western... June ......- 1,975,912 1,963,555 
3,573 3, Nash.... Aug, 1 wk.. 674,447 673 
912 874 Mobile & Ohio.........July .....-... 597.426 628.852 
1 11 » Chat ........ Se 802,69 810,287 
Cin., N. O, & T. P..... Aug, 1 wk 133,796 120,776 
1 Georgia. .... ug, 1 ,10 300 
2611 as lie .--- duly, 3 wks 08,25 714,242 
1,171 1,162 Yasoo& Mi ppi.. July ....-.... 547,808 513,969 
8,047 7,962 Atch., Top. & 8. F.... June ~...... 5,117,468 4,487.6 6 
4689 Vis St. L. & San Fran...... June’ ....... 2,685,335 2,621,068 
otee 5,182 Missouri Pacific....... Aug,;2wk.. 1,6194 1,473,000 
yt 2555 Mo., Kan. & Texas ....Aug, 1 wk 281,6 276,287 
2 2,398 Denver & S divin Aug, 1 wk 285,600 434,51 
1 1,298 st. L., Southwestern.. Aug, 1 wk. 138,972 120,457 
1, 1665 Texas & Pacific....... Aug. 1 wk.. 171,092 185,594 
1,104 1,006 Int. Great Northern.. Aug, | wk.. 77,925 75,737 
1,121 1,121 Southern.... Aug, 1 wk.. 116,312 132,810 
5,253 4,985 Great Northern....... . ae 3,672,715 3,586,023 
6,482 6,382 N Pacific....... July PSR PF 048, 4,144,666 
5,768 56659 Union Pacific .......... JUMe ....... 4,617,369 4,401,552 
7,890 7,806 ‘Pacific ..... MRT sé - cones 7,608,720 7,450,844 
7.748 7590 Canadian Pacific....... Aug, 1 wk. 959,000 897,000 
2 2 Mexican Central....... cae 2,347,081: +218,447 
"50 ‘S80 Mexican June ..:.... 572,458 554,430 
321 1 Mexican R. B..........May ........ pice 430.300 
738 665 Inter-Oceanic... ..... ay... 521 438,760 — 
1,405 1,356 Nationalof Mexico Aug,1 wk. 181,983 216,380 




































































$6,443,619 349,465 
41,108,529 1,436 483 
119,166,794 119,398,694 
65,071,081 63,449,633 
3,013,149 3,192,¢ 
3,130,242 2,935,387 
24,337,136 26, . 
19,081,2)1 18 ,748 
19,795,680 17,344,188 
31,900,073 29,104,890 
27,086,112 23,963,356 
6,652,484 6,176,518 
7,643,349 7,012,778 
952,801 1,067,113 
10.1484 404,448 
13,598,649 13,169,449 
404,814 467,475 
9v,780 704,105 
3 473 22,4 
11,425,853 -10,071,092 
656,228 76U 
831,546 881,801 
1,481,540 1,283,359 
48,330,384 47,662,737 
11438,287 12,099.3: 
53,3 4 60,639,140 
44,.969.491 44,476,619 
746,976 689, 
20,544.975 19,682,466 
4,540,181 4,394,7 
19,297,525  16,711602 
22,500,991 21,160,675 
3,517,825 3,697,811 
5697,4 628,852 
802,694 $10,287 
691,237 755,663 
690 871.2765 
708,259 714,242 
47,8308 513,969 
62,171,200 62,360,397 
35,560,103 32,013,358 
5,322,000 535,000 
1,670,006 1 603,389 
1,573,500 1,819,500 
780,960 673,995 
928,477 969,373 
466,§ 488,334 
591,895 673,538 
3,672,715 3,586,023 
4,048,716 4,144.655 
55,279.231 60,116,¥54 
965,497 80,562,328 
5,275,000 4,894,344 
17,266,092 16,158,429 
Her ony th 7.152.993 
’ 
5,24 4, ’ 
_ 1,018,861 1,251,707 


OF ‘RAILROAD EARNINGS. 


Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 





LATEST NET EARNINGS. 


Jair) pp Latest Date. 

















Period. 904. 1908. 
May..$1,503,191 $1,808,104 
Sune. 7018 ) 
June. 1,861,670 2 714 
Apr .. 886,190 688,123 
June. 634,367 109,119 
May.. 290,516 278.945 
- 602 432,382 
May.. 709,608 
May.. 1,119,284 1,448,191 
May. - =| 956,738 
June. 249,838 229,979 
Apr.. 206,196 219,718 
June. $09,467 330,920 
June. 290.716 189,515 
June. S877A36 307,135 
June.  166,4 278,919 
Jupe. 1,244,4 1,090,216 
June. 265,028 163,025 
Apr. 167,614 196,370 
May.. 192040 214,997 
June. 1,097,740 1,055,896 
June. 822,581 515,764 
June. 417,308 2°6,617 
June. 667, 778,360 
June. 802.3 865,914 
June. 607,339 620,113 
June. 773,372 MAG 23% 
June. 06,0 913,741 
June . 39,6¢ 60.958 
June. 246,937 219,670 
June. 135,527 127,502 
June. 236,404 62.376 
June . 241,018 208.744 
June. 69,778 74.0938 
Juné. 1,569,515 1,189,722 
May. 744.387 735,500 
May. 67" 497 969,251 
June 400.770 107.261 
Apr.. 459,08) 452,819 
Apr .. 66,091 205,361 
June. 164,291 179,066 
June. 1,960,369 1,756,185 
May.. 2,466,008 2,388,313 
June. 1,449,911 1,246,066 
Apr... 676,765 
ape S5e108 | SBT0O8 
June. 303,721 395,003 


*ee08 


10,627,199 $13,981,100 
35,347,452 38 2 


31,442,217 
5,951,713 
5,330,246 
4,772.548 
3,792,111 
8,734,838 

12,459,129 
9,953,780 
a »704 
aeatt 
3,785,021 


16,453,745 


11,757,020 
3,246,718 
7,717,282 

11,994,310 


137,261 
2245 
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2 Se ee oO 








me oO 


at Oe De eee 
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, $e 
5,216,068 
1977366 





**oee* 


ste 


14,213,105 


2 896.222 


1,878,555 


2 +,879,669 


6.536 ,984 
Rael 
4,171 
6,705,667 
10,394,437 
Sag: 


oe 
3,220 328 
3,445,321 
4,204,521 


14,998,155 
8.517,342 


by 19 


23,9138, 

10,1454 

12,661,220 
4,759,110 


1762318 


2,793,042 


error 


2,028,422 
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IRON AND STEEL. 


A little better tonnage of ore has been moved at the lake 
ports, but this is attributed to the reduction of five cents in 
cost of transportation from the head of the lakes and Lake 
Erie docks. In spite of a slightly increased movement, it is 
estimated that the furnace demand is only about half what 
it was a year ago. Blast furnaces are no more active, with 
prices unaltered, and the future in doubt Finished steel 
shapes are not sought, except where private concessions are 
obtained, and the general list of nominal quotations is 
scarcely altered. A somewhat sensational element appeared 
in wire products, a sharp decline by one manufacturer indi- 
cating that agreements and pools were losing strength. 
How far this competition will be carried is the subject of 
greatest interest in iron and steel circles just at present. 


MINOR METALS. 

A trifling advance in tin was inaugurated at London and 
this market responded, notwithstanding a feeling that the 
increased receipts were not influences of strength. Copper 
developed a little firmness, with no other tangible reason 
than a good export movement, and large estimates for the 
month’s total. Other minor metals were quiet and without 
variation in price. 


THE PITTSBURG MAREET. 


PrttsBuRG.—The largest producer of wire and wire 
products has made a cut in price of from $4 to $11 a ton; 
that the reduction went into effect August 16th and that it 
is the result of the recent disturbance in the billet pool, 
caused by the sale of 110,000 tons of billets on a conversion 
arrangement at $19.25, which is under the pool price of $23. 
This cannot be confirmed. Rumors have reached here that 
the billet pool is disrupted, but this is denied. The pool 
price at $23 for Bessemer billets is nominal, as experienced 
p»rchasers secure billets close to $21 and sliding scale con- 
tracts call for $19 or lower. The condition of the market is 
such that it is not so much a question of prices as of orders. 
On a falling market with idle capacity and keen competition 
for business, prices are not considered when idle mills have 
an opportunity to secure orders. Consumers understand 
the market, as is evidenced by their conservative manner in 
buying. The iron and steel market has passed through 
similar experiences before, and when conditions equalized 
themselves and the financial condition of the country was 
favorable it did not take the market long to realize that a 

orward movement had begun. The general tone is better 
and conservative authorities believe that conditions will ma- 
terially improve, but that the balance of the year will not 
show pronounced activity and that no great changes will 
occur until after the first of next year. Pig iron is appar- 
ently stronger in regard to prices and there have been some 
sales in moderate lots, but the furnaces are not running 
better than 50 per cent. of the capacity and considerable 
iron is being stocked in the yards. Bessemer pig iron is 
quoted at $12.85 to $13.20 Pittsburg, No. 2 northern 
foundry iron $12.60 to $13.10 and basic $12.60 to $12.85. 
There is practically no market for billets and prospective 
buyers prefer to wait. There is but little new business in 
steel bars, but specifications on old contracts are coming in 
- fairly well. Steel bars are quoted at $1.30 to $1.45; com- 
mon iron bar $1.35 to $1.50, and refined bar $1.50 to $1.55. 
Muck bar is quiet and prices are not stronger than $24, 
Pittsburg. Structural materials are in slightly better de- 
mand and there are more inquiries, but the business taken 
does not involve a large tonnage and the mills are not work- 
ing to their fall capacity. Beams and channels are nomi- 
nally quoted at $1.60, but fabricating companies are taking 
contracts at figures that indicate a shading of these prices. 
There is a moderate demand for sheets, but many of the 
mills are running short of full capacity. No. 28 black sheet 
is quoted at $2 to $2:10. The plate market is quiet and a 
material improvement is not expected during the balance of 








——-—_— 


the year. The mills are receiving some business, but not 
sufficient to keep them steadily employed. Tank plate is 
quoted at $1.60, but there are reports of concessions. The 
rail trade is unchanged and mills are receiving only irregu- 
lar orders. There is an absence of large contracts. There 
is a fair demand for light rails and mills making light rails 
direct from billets are selling at from $20 to $21 a ton, which 
is $2 or $3 below the pool price of billets. The demand for 
scrap is confined to small lots and the aggregate tonnage is 
not large. Steel melting stock is quoted at $11.25 to $11.50 
and No. 1 wrought at about $11 to $11.50. 


THE BOSTON MAREET. 

Boston.—The volume of business in pig iron is not heavy 
this week, but there is a good inquiry from local consumers 
and some transactions are pending. There is a fairly hope- 
ful feeling among selling agents. Prices remain steady to 
firm on southern makes, but irregular on northern. Manu- 
factured iron and steel show little change. For bariron the 
market is quiet and steady from first hands, but ex-store 
concessions are noticeable. Steel bars are dull. Merchant 
pipe is in moderate demand, and steel plate sells steadily in 
small lots at unchanged prices, despite stories of concessions. 
Structural steel continues extremely dull. Nails are easy, 
with wire quoted lower and cut, and steel offered at 
concessions. 


OTHER LEADING MAREETS. 
CLEVELAND.—The market has not materially changed 
during the past week. Some good orders are being placed 
and the trade generally look for improved business in the 
near future. The mills are not running‘to full capacity. 
CINCINNATI.—The local business in’ pig iron has been 


fair during the past week, and consumers have to a consid- 


erable extent contracted for the balance of the year. There 
has also been fair purchasing by outside parties for immedi- 
ate requirement. The market has been strong and prices 
have been fully maintained. 





COAL AND COKE. 


In about ten days the anthracite market will be put on 
the winter price schedule, but the quiet market 1s not 
affected by the prospect of another advance of ten cents a 
ton. Friction continues between labor and mine operator, 
yet no actual outbreak is anticipated. Soft coal is affected 
by the southern strike, but otherwise the market is quiet, 
and movement into consumption is fair, considering the ir- 
regularity of manufacturing conditions. 


THE PITTSBURG MAREET. 

PITTSBURG.—The lake shipments of coal continue large, 
but river operators have not shipped for several weeks, and 
it is estimated that there are now abont 6,000,000 bushels of 
coal loaded in the harbors. The current demand which 
gives snap to the market is not in evidence, and trade is not 
altogether satisfactory. 

A summary of the Connelisvillé coke region for the week 
shows that there are 13,331 ovens in blast and 9,722 idle. 
Production for the week amounted to 153,235 tons, compared 
with 146,892 tons last week, an increase of 6,343 tons. Ship- 
ments in cars amounted to 6,860, compared with 6,687 cars 
the preceding week, an increase of 173 cars. Shipments in 
tons aggregated 154,350 tons, as against 150,458 tons last 
week, an increase of 3,942 tons. Shipments in tons from the 
Masontown field amounted to 39,340, compared with 37,632 
last week, an increase of 1,708 tons. Coke prices: Pitts- 
burg, furnace, $1.55 to $2; foundry, $1.90 to $2. 


THE BOSTON MARKET. 
Boston.—The demand for anthracite coal is moderate 





‘and business at wholesale and retail is quiet. In prices 


there is no change, but the retail quotations will probably be | 
marked up September 1. Bituminous coal is very dull, with 
large buyers out of the market. | | 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The general trade situation shows little 
variation. In dry goods the movement is rather disappoint- 
ing, and city retail trade in this line is seasonably dull. 
Sugars excepted, business in groceries rules on the dull side. 
Late advices from British Columbia report a very heavy 
shortage in the pack of salmon, and all quotations are with- 
drawn. Some improvement is reported in the demand for 
shelf hardware, but in heavy goods and general metals little 
activity is displayed. Prices of pig iron tend to easiness, 
with quotations for the best brands of domestic iron at about 
$18.00. Leather and hides show a moderate movement. 
Cheese and butter statistics show a considerable increase in 
exports last week, the figures for butter being the largest 
for the present season, but the aggregate of cheese ship- 
ments for the season to date is very much behind the figures 
of a year ago. General collections are fair, a certain pro- 
portion of renewal indulgence being required by some country 
dealers, but failure returns are light. 

Tereute.—Business in wholesale circles is quiet. Har- 
vesting has been delayed by unfavorable weather. The 
building trade has received a severe setback, owing to the 
laborers’ strike. Payments are fair, though failures are few. 

Hamilton.—In wholesale trade circles business is quiet, 
‘as is usual at this season of the year, and some houses com- 
plain of slow collections. Retail houses report business 
satisfactory as compared with -previous years. Prices of 
commodities in most lines are firm. Manufacturers are 
getting busy in anticipation of a good fall trade and consid- 
erable building is in progress. Fruit crops are much be- 
low the average, but command good prices. 

St. John.—There is afair trade being done in groceries 
and provisions, but in other lines business is quiet ; as usual 
this season. The hay crop is not up to the average, other 
crops are promising well and tae prices are being ob- 
tained for all farm products. rade in country districts, 
which has been quiet, is now somewhat improved, and it is an- 
ticipated that general merchandise will be more in demand. 








INDUSTRIAL PROGRESS AT NEW ORLEANS. 


New Orleans is increasing the volume of her manufactories 
from year to year. Manufacturers of clothing report an in- 
crease in business of from 20 to 25 per cent.; manufacturers 
of fertilizer have all increased their output and one new 
factory is now in process of erection. The increase in sales 
of fertilizer will amount to between 30 and 40 per cent. 
Manufacturers of furniture are all working up to their full 
eapacity, with the output practically all seld for fall delivery 
and have all the business which they can well handle. 
Manufacturers of shoes are doing their usual business and 
working to their full capacity. There was a slight curtail- 
ment of the manufacture of harness and saddlery, owing to a 
strike, but factories are all now working full time, with the 
usual amount of orders. One of the local cotton mills shut 
down for a time, but has resumed and for the past month has 
been working the full force. One of the mills has more than 
doubled its capacity, a new factory having only recently been 
completed. Manufacturers of building specialties and saw 
mills selling on the local market have done well. There has 
been an increase in the buildings under construction over a 
year ago of about 50 per cent., in addition to which there is 
a large amount of public improvements in course of con- 
struction. The demand for lumber for export and for in- 
terior shipment has fallen off, and the saw mills and others 
engaged in the manufacture of lumber for shipment to the 
interior find business in their line more or less depressed. 
The mills are finding considerable difficulty in disposing of 
_ their output at anything like satisfactory prices. The rice 





mills have had an unusually good year; they handled during 
the past season 471,858 sacks in excess of what they handled 
during the previous season. Collections are slow, but are up 
to expectations, although they are not quite as good as they 
were for the same time during 1903. 





RAILROAD EARNINGS. 


Gross earnings of roads reporting for the first week of 
August show an increase compared with the corresponding 
period last year, and while the gain is small it compares 
with a loss for the first week of July. Later reports for 
August may change this result, but the preliminary figures 
for the month show evidence of improvement. In the fol- 
lowing table are given earnings of roads reporting for the first 
week of August, compared with last year, and earnings of 
the same roads reporting for July ; earnings are also given 
of leading systems reporting for July and the two preceding 





months : Per 

1904. 1903. Cent. 
Aug., 1 week..... $5,022,453 $4,952,644 Gain $69,809 + 3.4 
July, 1 week..... 5.509.555 5,661,046 Loss 151,491 — 2.7 
July, month...... 43,475, 44,752,909 Loss 1,277,044 — 2.9 
June, month..... 94,006, 95,728,546 Loss 1,721,858 — 18 
May, month...... 104,319,022 108,360,922 Loss 4,041,900 — 3.7 


The classified statement for July shows a loss in gross 
earnings on United States roads of 2.9 per cent. Roads em- 
bracing 63,136 miles are now included. A number of the 
leading systems have reported for the month, but the loss is 
mainly on Trunk lines, now including New York Central 
and Southwestern roads. On the other classes of roads re- 
porting the loss is small, notably on the Southern and 
Pacific systems. With the latter are Northern Pacific and 
Great Northern, and while the former reports a small de- 
crease in earnings the latter reports a small increase. Cen- 
tral Western roads report a decrease of only 2.7 per cent., 
but. Illinois Central, which is one of the important roads in- 
cluded, reports a small gain compared with a loss for the 
preceding month. Taken as a whole, the July statement 
gives evidence of better things for the future. Below is 
printed the classified statement of roads reporting for the 

















month : 
JULY. 1904. 1903. 1904. 1993. 

Trunk, 3,422 3,320  86,443.619 $6,849,465 — 5.9 
Trunk, West’n 6,571 6,566 5,095,301 5,192,764 — 19 
Central, West ... 9,570 9,404 7,120,216 — 2.7 
Southern......... 15,932 15,703 9,230,121 287.044 — 6 
Southwest........ 16,403 15,448 8,057,126 8,572,742 — 6.0 
Pacific .........-. 11,238 11,012 7,721,432 7,730,678 — J 
U. S. Roads ...... 63,136 61,543 $43,475,865 $44,752,909 — 29 
bp obidalse 8,044 7,590 4,316,000 3,997,344 + 8.0 
Mexican.......... 1,405 1,355 831,868 1,035,327 —19.7 
Total.. . 72,585 70,488 $48,623,733 $49,785,580 — 23 





Foreign Trade at Leading Ports. 


Although the movement of merchandise‘from the port of New York 
for the corresponding period of 1903 was somewhat below the average 
for that time, shipments for the past week show a slight loss when com- 
pared with that total, while imports, on the other hand, increased mod- 
erately. Declines of about $500,000 occurred in both exports and receipts 
at Boston. Little net change is noticeable in the situation at Phila- 
delphia. More encouraging returns are received from Baltimore, both 
shipments and receipts exceeding last year’s totals by a substantial 
margin. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 














EXPorRTs. 
1904. 1903. 1904. 1903. 
- pennants, -~—Thirty- Weeks—— 
New York...... $8,379,708 $8,478,791 $305,518,467 $320.137,693 
Boston ......... ,055, ,592,960 58,038,419 52,356,574 
Philadelphia.... 1,037,384 929,412 35,503,361 35,635,970 
newnce 1,439,810 810,547 51,700,242 37,862,540 
IMPORTS. 
Week --— Thirty-three Weeks ——. 
1904. 1 1904. 
New York...... $10,463,612 $10,276,396  $375,285,072  $380.402,227 
Boston ......... ,040,080 1,590,335 54,129.913 57,724,616 
Philadelphia 875,419 821,611 34,408,199 46,269,980 
Baltimore ...... 666,339 559,951 11,849,766 16,593,675 


Imports at New York exceeding $100,000 in value were: Shellac, 
$226,027; furs, $209,655; precious stones, $516,803; undressed hides, 
$747,623; tin (Ibs.), $401,878; tin (boxes), $111,069; coffee, $792,811; 
feathers, $311,711; gunny eloth, $121,859; hemp, $104,824; india rubber, 
$670,865 ; sugar, $713,236; tea, $155,956, and tobacco, $142,687. Imports 
of dry goods aggregated $2,364,038, of which $1,893,982 were entered for 
consumption. 
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DRY GUUUS ANU WUULENDS. 


The principal feature of the cotton goods market during 
the past week has been the reduction at the latter end in 
the open price of prominent makes of bleached muslins, fol- 
luwed by other lines of the same department. This has had 
@ sympathetic effect upon other departments, and while no 
further open cuts have been announced it has led to a re- 
sumption of the quiet shading of prices that characterized 
the market a few weeks ago. Accompanying the announce- 
ment of the reductions was a statement to the effect that 
they apply to stock goods only and will continue until 
August 25, when the former price will be restored and will 
be continued until December 1. So far, buyers have not 
taken advantage of the situation to any great extent, being 
inclined to watch developments for a few days in other 
lines. Their policy during the week has remained un- 
changed and they still show reluctance to operate freely 
at first hands. What little business there is continues to 
be for goods for immediate shipment, the condition of the 
raw material market being such as to prevent them from 
purchasing freely ahead. The export demand fell off some- 
what during the week, being affected by the heavy pur- 
chases of the previous weeks, but the number of inquiries 
is encouragingly large and comprises a variety of lines. 
There has been no change in the strike situation at Fall 
River, the employers and operatives both remaining firm in 
the positions they have taken. The general tone of the 
market for men’s wear, woolen and worsted goods continues 
firm «nd the volume of business is satisfactory. There are 
signs of improvement in the dress goods division, a majority 
of staple lines being practically on the market and fair sized 
orders having been taken. The jobbing trade here and 
elsewhere is becoming considerably more active. 

COTTON GOODS. 

With “‘ Fruit of the Loom” reduced from 7c to 7ic and 
‘‘Lonsdale” from 74¢ to7%¢c., the insistent demands of buyers 
have been acceded to and all grades of bleached muslins 
have undergone a revision of quotations. The reduction is 
only for a limited period and for stock goods, but so far its 
effect on purchases has not been great. Brown drills and 
sheetings have not been openly reduced, but some irregu- 
larity in prices is said to exist. Orders have been mostly for 
goods for immediate delivery to fill current needs, and, 
although certain sales have been reported for delivery ex- 
tending over two or three months, the quantities have not 
been large. Four-yard sheetings have been in moderate 
demand at 5c., and in these also there have been rumors of 
slight shadings. Three-yard sheetings and lighter weights 
have again been taken for export at current figures and 
drills have also been moderately inquired for, but there are 
signs that immediate needs have been fairly well filled. 
Ducks are dull and without particu'ar feature. Denims 
have moved slowly and ticks, plaids and other coarse colored 
cottons have been quiet and unchanged. Canton flannels 
and cotton blankets have been in moderate request, but 
several fair sized orders have been held up through the 
refusal of sellers to grant concessions. It is expected, how- 
ever, that several of these will be closed at buyers’ figures. 

Staple and fancy prints are quiet, with little doing. Ginghams 


are dull and orders are confined to quick delivery. Kid- 
finished cambrics are quiet and easy to buy. Print cloths 
have remained stationary at 3ic. for regulars and little in- 
terest has been shown in wide or odd goods. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6$c. to 6ic.; southern, 
Gic. to 6%c.; 3-yards, 6$c. to 6%c.; 4-yards, 4ic. to 5c.; 
drills, standard, 6$c. to 6%c. Bleached muslins, standard 
4-4, 7éc. to 7tc.; kid-finished cambrics, 3c. 


WOOLEN GOODS. 





Very few new lines were opened during the past week in . 


the lightweight men’s wear fabrics division, for practically 
all have been shown, and the number of buyers returning 
to their homes has far exceeded the new ones coming to 


market. While the first rush of buying, therefore, may be 
said to be drawing to a close, there is still plenty of activity. 
There bas, if anything, been rather less discrimination 
between different lines this season than usual, but un- 
doubtedly the one great feature of the market so far has 
been the preference shown for mercerized worsteds. There 
is a good deal of talk to the effect that buyers will not be 
so satisfied with this class of goods when they get them 
home and that the duplicate season may show a falling off 
in the demand, but the fact remains that up 'o the present 
they have had the call. The market for piece dyes is not 
developing as well as the start foreshadowed, and the 
situation is somewhat puzzling to buyers, but the trouble 
seems to lie in the fact that it opened with too much of a 
boom and is now suffering by comparison. The heavy- 
weight season is practically over, as very few mills will now 
accept orders for this class of goods. The dress goods 


market is showing signs of awakening, and already fair 
orders have been : laced, although the market is not yet 
supposed to be publicly open. The early indications are 
all favorable for a good season, and from what one can 
judge thus early prices are about on a parity with those of 


last season. 
THE YARN MAREET 
The demand for American cotton yarns during the week 
has been light and prices have only been barely steady, 
having been affected by the raw cotton market There has 


been somewhat of an improvement in the woolen and 
worsted yarn department, based on the strong position of 
the wool market. Linen yarns have been firm, without 
much business passing. Jute yarns have been in moderate 
request at unchanged quotations. 


THE MARKET FOR WOOL. 


Activity at the mills tends to maintain stabi'ity in the 
leading markets for wool, prices showing no alteration dur- 
ing the past week. Reports of movement indicate a strong 
statistical position, and prospective buyers are not sanguine 
of securing more favorable terms. Cables show strong 
markets abroad, and the next London auction sale is 
awaited as the only event in sight that can be expected to 
affect quotations here. 

THE BOSTON MAREET. 

Boston.—The wool market is devoid of special interest. 
The demand this week is moderate and has been mostly for 
small lines, no large lots having been transferred. There is 
no change in prices and no pressure to sell, notwithstanding 
the quiet market. The situation is very strong and higher 


prices are expected with a renewal of activity. Supplies are 
by no means excessive and heavy importations of foreign 
stock are out of the question for some months. The receipts 
of the week have been 13,799,352 pounds, of which 10,808,- 
355 pounds domestic, and the shipments 4,792,460 pounds. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—There is very little change to note in 
the condition of the Philadelphia wool market during the 
past week. The market is firm, and considerable business 


could have been effected had dealers been inclined to grant 
small coucessions in prices. Manufacturers, as a rule, show 
but little inclination to purchase beyond immediate needs. 











FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 226, 
against 222 last week, 230 the preceding week and 238 the corresponding 
week last year. Failures in Canada this week are 24, against 33 the pre- 
ceding week and 8 the corresponding week last year. Below are given 
failures reported this week. the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

Aug. 18,1904. Aug. 11, 1904. Aug. 4, 1904. Aug.20, 1903. 
er er v 





v Ov Over ver 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 

TE ck ds cWesccee 32 77 33 82 24 79 28 81 
POUL indeboced 10 60 15 63 16 54 10 60 
WEUEO sc ckues cone 21 56 16 50 19 62 20 70 
PGES . cc cccce 3 33 6 27 10 35 6 27. 
United States.... 66 226 70 222 69 230 64 238 
tie 8 24 13 33 3 18 »  - 8g 
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HIDES AND LEATHER. 


The demand for packer hides is limited but certain 
conditions that prevail do not give an undertone of firmness 
to the market such as sellers would like to see. Some small 
sales of packer native steers of strike take-off have been re- 
ported at 12}c., but these lack confirmation and the price is 
doubted. Transactions during the week have been princi- 
pally in butt brands and Colorados at ll¢c. There is a con- 
siderable accumulation at western points of both native and 
Texas steer hides taken off since the beginning of the strike. 
The packers claim that the strike is virtually broken, but 
they are still unable to do much in the way of making deliv- 
eries of hides, and the curtailment at the tanneries has still 
' further increased since last week. The poor prospect for 
wheat in the Northwest is not helping either the hide or 
leather trade. The country hide market is unsettled, with 
prices on buffs nominal at 10c. to 10}e. Foreign dry hides are 
strong and in some instances have sold at tc. advance. 

The falling off in the demand noted last week continues 
and the market on nearly all varieties is dull. Shoe fac- 
tories in this vicinity have few reserve orders on hand and 
are consequently buying leather sparingly. At the same 
time the market is in a strong position, on account of the 
curtailment now in progress in the working in of hides and 
the fact that supplies in first hands are limited. Tanners 
are talking further advances on all kinds of oak sole and 
belting leather, but their claims have not as yet been borne 
out by actual sales. Belting butts are quiet, as tanners are 
talking 36c. for light weights. Upper leather is strong, but 
business at present is moderate. 

BOOTS AND SHOES. 

Spring orders placed with New England manufacturers, 
outside of additional sample purchases, are few and far be- 
tween, but producers are in receipt of numerous small 
contracts for fall delivery, which foot up fairly well in the 
aggregate and help to keep a reserve of business on hand. 
These purchases of fall goods emanate from jobbers in all 
sections of the country, and, though the factories are gen- 
erally busy, there are by no means the number of contracts 
booked for future shipment as was the case a year ago at 
this time. The buying has been more or less uncertain all 
through 1904, and, while many of the producers have enough 
orders in hand to insure the running of their factories for a 
couple of months, others have only from two to four weeks’ 
cutting to do. The undertone of the market cannot be 
stated otherwise than as healthy, for though jobbers are 
cautious buyers and are giving their chief attention to 
working off stocks, their supplies, while of good working 
size, are by no means burdensome and the outlook for a 
steady fall business is encouraging. A good feature of the 
market is the fact that retailers are carrying limited sup- 
plies and have deferred purthasing from wholesalers so far, 
on account of lack of available cash and not because they 
are overstocked with goods. It cannot be too forcibly 
emphasized, however, that the chief reason for the de- 
creased volume of trade in boots and shoes so far this year 
was the overdoing of business in the summer and fall of 
1903. Values are held on a steady basis and the question 
of price is not an important element in the situation. 
Salesmen are expected to leave for the West about October 
15th to pick up additional spring orders. Initial spring 
contracts received from western and southern jobbers were 
decidedly limited, and as yet no orders of size for spring 
shipments have been received from eastern wholesalers. 
The local jobbing trade keeps up well and the demand from 
retailers is increasing with the advent of autumn. 

THE BOSTON MARERET. 

Boston.—The footwear market is quiet. Jobbers and re- 
tailers are fairly well supplied with heavy goods and few 
orders are coming to hand. The prospects for an early 
revival of interest are not good. “There are few shops fully 
employed. In prices there is no change, the undertone of 








the market being strong. The high cost of materials is 
against the naming of lower quotations, which, at the present 
time, would appear to be the only inducement strong enough 
to bring buyers to the point of operating. With an early 
winter, some improvement in the wholesale market is looked 
for and manufacturers are inclined to wait. 

Finished leather is firm and quiet. Manufacturers buy 
only as their supplies dictate. Supplies of most kinds are 
light, and with hides costly tanners are not forcing sales. 
Union sole is in good demand, especially from cutters, and 
prices are firm at the full recent advance. There is a steady 
call for hemlock sole. Small sales of buff hides are os en 
at 10¢c., but at the extreme quotations of western shippers 
business is a blank. New England hides are quiet and firm 
on light receipts. 

THE PHILADELPHIA MAREET. 

PHILADELPHIA.—Dealersin goat skins report business fair, 
there being some buying, but tanners are making purchases 
only for immediate needs owing to the high price of goods. 
Very little business is being done in the heavy leather lines, 
such as oak sole, belting butts, etc., as prices are high. In 
morocco, glazed and enameled colt skins and calf skins there 
is a fair demand, used principally in the better grade of 
shoes, but the majority of skins sold are glazed or enameled 
sheep skins. Harness leathers show some improvement. 
Manufacturers of shoes state that the orders from sources 
outside of the city are coming in well, and they anticipate 
that the volume of business will be fully up to that of previous 
gsc gpe Jobbers also report country merchants buying more, 

ut city trade quiet. 
THE CHICAGO MARKET. 

CHuIcaGo.—Receipts of hides, 2,986,448 pounds, compare 
with 2,293,183 pounds last week and 2,373,889 pounds a year 
ago. In view of the continued strike at the packing houses 
the rising receipts have occasioned some comment. A good 
explanation is found in the fact that the independent 
interests have recently largely augmented the slaughter of 
cattle, and it is also now apparent that the employers have 
succeeded in obtzining new butchers in place of the strikers 
and are rapidly returning to the point of normal production. 
Values of hides show no change, but the general demand 
was only of fair volume, buyers being yet reserved in their 
operations and taking only actual needs. Less complaint 
is heard as to the condition of hides offered. The leather 
market has been quiet, but steady in sales and quotations, 
and distributors expect little improvement in consumption 
for the present. Weather conditions have been favorable 
to the retail trade in footwear and stocks are undergoing 
satisfactory reduction. Shoe manufacturers report few 
supplementary orders for fall delivery, but the spring 
business has made a satisfactory start. 





COARSE TEXTILE FIBRES. 


The burlap market during the past week has shown 
decided evidences of strength in sympathy with the firm 
advices from Calcutta. Messrs. Smith & Schipper report 
an active demand from the Argentine market, both for 
Calcutta and Dundee goods, for heavy weights, and a searc- 
ity of these goods in both markets for prompt shipment. 
The Argentine market appears to be becoming a very im- 
portant factor and must in future years be taken into con- 
sideration, even more than it has been inthe past. For 
October-December shipment the market is decidedly better, 
and while buyers here do not show much disposition to 
follow the Calcutta market at present for this shipment in 
heavy weights, there has been a moderately large business 
done right up to the end of the year in light weights, and 


prices show an advance of almost 2 per cent. for the week. 
On spot there is a better feeling and slightly better prices 
have been obtainable. - Heavy weights are now held at 4.45 
cents and light weights at 3.45 cents, with a rising tendency. 
The situation as regards raw material is still causing a good 
deal of anxiety. Buyers expect lower prices and it now 
looks as if they will .not see any lower level for shipment 
during August and September. There has been consider- 





able buying in Calcutta and also in’ Dundee and the conti- 
nent on the basis of about 3.15 cents landed. | 
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WHOLESALE QUOTATIONS OF COMMODITIES. 










Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
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This This Last 
Week. | Year. Week. | Year. Week. Year. 
APP FERTILIZ PAINT—Continued. 
Presh, bbl., average ...........| 158 1.50 Ground bone, ton............... 21.00 21.00 Vermilion ..... 70 72 
Dried, Ib -*eee- *eeee 5% 5 Sulp ammonia, 100 lbs -*-* 3.05 8.20 Zin Am. ib ee eeee+ es eee eeeee a wt 
Cc psec eeeer see eeeer eens P 
BEANS— FIsH— OE Whickcivdannscidcheod <oses 10% 10% 
CO 2.85 2.80 Cod, Georges, cwt..........-... 8.00 5.75 
Fair....... ‘Binal, Sis 4 ed Mackerel, , No.1, bbl.. | 14.00 | 26.00 PAPER—News, Ib................-. 245 24g. 

Pea, choice ak J 

Black turtle soup, choice ...... yt : br FiLOUR- ve =e aye PEAS—Choice, bags. .............- 1.10 1.50 

= pane 190 | 230 SD Sere sscneses~-nenegwn dk PEE A ae PROVISIONS—100 Ibe Benes aso 

VO ceccas+ccceses codes see ° . 
AND SHOES—Pair GRAIN—Bushel. Hogs, live ...... 5.75 6.10 
en’s grain shoes ............. 1.17% 1.15 CRE roe 47 Se esoe joerc 7.30 8.10 
RE Saancne Sa 1.10 1.10 ean garam ae IRR 8 tock... 59% 57% “ .--| 18.50 16.50 

Men’s satin hese pitibébiedineheo 1,20 1.16 i is 63 68 Sheep, live eo----| B37 | 4.62 

Wax No. 1 ini 1.0242 1.02% i a Ee 42 40s Ww iduccucs saat <aae 6.265 

Men’s PL .. Gsqbudatudisee 1.174 1.17% ER GRASS CERES yes eT 61 59% 

Men’s calf shoes................ 175 | 1.75 ete taremmamae-easiieota 1.09% | 82% || RAISINS—London, layer........- 1.50 | 1.70 

Men’s OS Sa 1.40 1.40 

Men’s  atentinrcoariece 152% /| 1.52% || HAY—100 Ibe. No. 2.............. 80 90 RICE— Domestic, prime, Ib ....... 3% 5% 

Men’s WEE caksins coebe's oats 35 2.35 

Women’s grain ................. 1.07*s 1.05 HEM P-—Ib. RUBBER—Para, fine ............. 1.18 91 

Women’s split.................. 75 75 M current, spot .......... os 81 

Women’s satin ................. 85 80 Superior seconds, spot. .... a ; SALT— pe on 

Sisal, 8 See Fee ee 
BUILDING MATERIALS— BEE: ED « cocctnscroce+cocces 4% 44 I a sons 95 95 

Brick, State common, per M .. 7.00 5.25 

Lime, Eastern common, bbl. . 80 75 HID , Ib. eR ons Leemeeee 3.70 4.32% 

Glass, window, less Tens discoenss 2.44%; 2.67 Packer, No. 1 native........... 12 11 

Lath, Eastern spruce .......... 3.00 3.25 Sh, 0 NOS c- pcceececcane ck 7 % : 3 4 || SOAP—Castile, ib 6 845 

Ya a shipment. Cows, heavy native ........ ll 9% 
10% os. wae | 445 | 4.40 Branded : 10%| 8% || SPICES— ai ‘ 
on. * 40 in 3.45 3.45 Coantry, No. 1 steers eccee 10% 9% TT ulae lls 12%» 
0. 1 cows, heavy.......... 10% 8% Weta eg aia he Re 19 28 
COAL—Anthracite, egg........... 4.90 4.90 0.1 B elem A 10 . 3% EDF ~-onesenscses 
O Bb Babee cedeccocsoccaysese 
COFFEE—No. 7 Rio, Ib........... 8 ie 6 i No. 1 — 13% 11% || SPIRITS—Cincinnati, gallon... .. 1.28 | 130 

Roasted, package. .............. 10% 84g OPs— SUGAR— 

Pacific Const, 1909, choics."--.| 29 | 20° || Beflued, crushed evn ----- S85 | B56 
Cc ce... o> We Sees ceoeaere reer ee eee . e 
COTTON GOODS~— Per yard. 8% ete “ ordinary... 26 19 " niated, net...... 5.00 4.26 

Wide tos vn acaae “4 25 PUTA, Wiis ivccccaseccsccectss 3.25 3.10 TEA~—Ib. 

Bleached , at 74g 7% Formosa, fair..................- 13 16 
Medium.......... Ldbpibiecbe 6% 7% || LEATHE Fine . dais 29 22% 

Brown sheetings, 4 yds........ 5 54% ae a sole, a. A., A., light el 21 21 pj RES SE 13 18 

Fancy ts RRS Ba 44 on-ac.d,common.......... 20 DD 3m S75 acdeeeain thaenserens 32 28 

Brown DE pdcntibiskisitcome 6% 6's Union backs, neavy.... Snenedanaie 31 32 Hyson, low ......- 10 15 

Staple ginghame ............... 8 6g G EE SRR a 18 18 A iiitinicntitatmiinnins seedcucns 45 40 

Blue denims, 9-oz. oo 12% 13% Oil grain, No. 1,6 y , See 14% 14 

Print cloths * bine 3 Bh EN No. 5 OB. cchased lls 1048 BACCO—Lonuisville, Ib 

Satin, 0.1, large, 4 oz........ 1l 10 Burley, red. 
DAIRY— t, Crim o. 1, light... 19 19 Commo n, short. ...... Sahai 10% iia 
Butter—Ib. RN SoS Ry eee 34 si ARC eo eR RES 13 aa 

Creamery, fancy................ 18 20 Medium PERE ESSERE RNa! 16 Schl 
Virete .......... er 16 18*%3 || LUMBER—Per M - 18 Een 
Held, extras. "ere eee e ee eeeece 14 18 *eeeeneneac nr eceaeececeaeaeneen eee 18.00 18.00 8 eseeeeaecececeaee 25 *eee 

. soace 17 19 te pine b. b onotadess tee 21.00 Burley, colory. 

West, imi creamery firsts 15 18 es 45.00 | 42.50 i 12 basi 

Western LE ccebwnes ll 14% Fe Ra A I De 15 aE 
Current SD cdo ites 18% 15 Cherry .... 91.00 .00 Medium elescdé 18 obue 

Cheese—Ib. Whitewood ................. 51.00 | 45.00 iisslliiaisataia ERE: 20 sie 

State, f.c., small, fancy........ RX 10% OP PEE 1 Oe I 25 5 ae 

F. ¢., smail, COmmOon ........... 614 Bg ws ee A ton. Dark, rehandling. 

F. ¢., large, GE checcmtiscceuis 8% 10 jEnila., 0. 2| 14.25 16.75 mmon, short............. 4 ibis 

F. c., large, good................ 7g 9% ~~ mer, Pittsburg....... 12.85 | 17.85 I OS aren 

F gs an basebecedece 644 8g Gray Forge, Pittsburg..... 12.00 16.00 PUES wenesatesocccestecce 5 avew 

Light » prime..... 5% 8 i I Ae 2, ee 8 neha 

Part skims, prime.............. 5 5% Bar, redned, 100 Ibs ....... 146% d 60 wannteseensen anaes sane Da F  ecée 

9 VERA UIE ce meee oe eee eee . . Dar > expo 
earby, fancy, best ............ 26 19 Bar iron, common, Pittsburg 1.30 1.60 ERING.. ccdticccescce 4 be 
, fresh gath. -< 20 17 Stru , - 1.60 1.60 ecece 44, eeccee 
Ky. & South., fresh gath., beat. 16 16 tural angles, “ 1.60 1.60 PN cctrbnbastr edhe ccéue 54 RSF 
“seeeeecee 15 13% 7 oe 1.60 2.00 Se eeeGe eeeeneeeen eee eo eee *e 6 *ece 
| Sanna on bee oe 1.6% 2.15 Fine vi 6 'g BAR 
eggs, prime to fancy.... Sheets, No. 27, “ 2.00 3.60 
ata: sn Nt) te? 2 a £; PE et enacetocsnsavbaboll 12.50 13.62%, || TURPENTINE—Gallon ......... 57% 58 
40-quart can, net, shipper igtee 90 1.10 eee a: 4.10 4.12% 

pavas 44D CHEMICALS— Fa "SARE 7 ae . ape 4 ee emai 50 1.00 
ae wane SONS REI sey oy MOLASSES—Gallo 22 22 Potatoes 73s att 

Pe eesccecocece i éiiibecoone edhe = ' . 
—— sar. coda 100 i SUNN ales hiosdhasenin 1.30," eg OI a - Turnips..... ieteiédoan 50 1.00 

. 7 ceee@e ee , gallon ~~“ eeee eer eeeeen eae 

Bleaching powder, v0 Ibs. .... a 1.28 t Vi tabl . ate F woo peg pm ib. onan 91.25 

a ee verage 1 ein aaindinnc ° od 

Brimstone, Sida, Nace 21.65 | 22.50 rn 37%, a3 ae os Shy Ra ARR 34 32 

Calomel, Ib. .... ; 77 rye) Cottonseed oil, prime ...... 231g 43 in isnetiighiinn tatiadalinndidintepumatians 31 28 

Camphor. .... ° oon 62 554s Olive, yellow 50 55 Medium ...... 22 30 

Gastar | 88] 32] rescue yellow 8 | Mf | Sammon nn | i 

JRSUOT Ol) -. 2.2 -- one 00--- nee ORE, FORO ..ccncccceccccce| =«=©6OD T BO CIEE occ cece coweccccesces 

antic aod, 70 p.c.,100lIbs ..| 1.75 1.70 » 7 acca cooccienete 6 5% || New York, Mich. & Wis.— 

Chioroform, Ib.................. 45 45 Rape, blown....... =. wiiagnabaes 60 67 prcminntdaminevieeecees 30 38 

,* potash ee Cee eC eee eeeee 7 7% Rosin, first run. eeeeeaer ee eeeeceee 17 14 338 26 

C tartar ... 24% 25 ran a oe 19 16 Medium .......... tite: MB AE ae 30 28 

Catch .... : r 4 5 a blood oe Ae 37 

Gambier - , 4's a a 58 65 <A ee aI 27 25 

Glycerine...... 13% 15% SII, D. Sedidcedccccocevensis 49 52 Com and e— 

Gum Arabic....... as 80 30 Neatsfoot, prime ............... 52 58 Washed, fine gpa 34 33 
Bensoin..... : 40 40 Dark .. 48 52 Medium Tae a a 32 
Gamboge ....... 72 \9 779 Fish— 5 Raid 34 30 

-s2. 10 10 Sone. eda 34 35 Coarse eo aaah ba 30 28 

800 sees ccseesccocece 95 48 ewfoundland " 37 40 Unwashed, medium............ 27 24 

Tragacanth, best........... 85 80 Menhaden, crude Northern.... 20 .. Hh . @Qameper bleed. ..........0... 28 24 

toate poses : 65 i 60 Whale, bleached EE AEM - bet 46 48 | 95 a1 
ee eee eeeceae ° a r “seece ee< ee 

Nitrate soda, 100 Ibs......... | 2.15 2.05 Sperm, Nat. Winter............ 59 “*Uuwanhed pg and Tdaho— a. 16 15. 

Oil anise, ib...... esi 1.15 1.06 EE ee er Peete Peewee Leer e oe RSET 14 14 

. sonot O35 2.10 Petroleum, crude............... 1.50 1.56 Fine qe" i idalliittai a Ets s s 18 16 
2 STR ASCMOSE 70 " IZ1g ed, , Cargo.........| 7.70 8.55 Selected . 20 18 

Cotem s = eee “a. ous N — at 4 5.65 i egies Tou co 18 15 

acid TPH SF ew eee eee eee ~ aptha. egrees - e “ee 

OD vcnduntcnsenst «cccccecesen 64 i i a 12.00 per WOOLEN GOODS—Per yard. 

Prussiate potash ............... 1415 13% Gasolene, 86 degrees........... 15 7 Clay worsteds, 16 oz ........... 1.25 1.22» 

Quicksilver. . is 56 63 Clay mixtures, 100z............ 85 1.00 

erase a1 PAINT — ance a ‘ éa,' Cassimeres, 14-16 oz........... 1. a 
eae - Whi ERE eee Dress goods, fancy............. 

oe A taal ‘ 3.7) ° 3.35 ' White lead, dry. veubnoedsadilien ti 5 5% i ns 37 40 

; 24% 23 CRs BO ones cw cccce- ccccnc ess 3.00 3.75 Talbot “ TT” flannels ........... 29 29 
Soda 100 ibe. 85 - 90 Lead, red, Ib | 6 6% Indigo flannel suitings......... 1.32% | 1.36 
Sulp Sg ---] 1.20 = vas gemenvons ‘ a* uss Cashmere, cotton warp. statoweel . ian 

1 SAR eye ames 4% Paria Whita Ss “a4 72 ‘ferea. 12... 20 90 
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BANKING NEWS. 


New National Banks. 


Tbe West Virginia National Bank of Hunting- 
ton, W. Va. (7359) Capital $25,000. Succeeds 
West Virginia Savings Bank & Trust Co. 

The Merchants & Farmers’ National tank of 
‘Ciseo, Texas (7360). Capital $25,000. W. H. 
Eddleman, president; Wm Bohning, vice- 


president ; W. C. Bedford. cashier; W. H. Tebbs, 
t cashier. Succeeds Merchants & Far- 
mers’ Bank. 


The First National Bank of Rocky Mount, 
N. C. (7362). Capital $25,000. Wm. H. S. 
at. ) hoy resident; Sidney P. Hilliard, vice- 
president; Wm. K. Battle, cashier. 

The First National Bank of Van Buren, Ark 
(7361). Capital $25,000. W. H. H. Shibley, 
president. 

The Parnassus National Bank, of Parnassus, 
Pa. (7363). Capi al $25.000. D. 8. Gailey, —_ 
— D. McAllister, vice-president ; C. R Iter, 
cashier. 





Applications Approved. 


The First National Bank of Brundidge, Ala. 
Capital $30,000. J. T. Ramage, president; B. 
Ramage, vice president ; A G. Seay, cashier. To 
commence business October 2. 

The Caddo Nat'onal Bank, of Caddo. Ind. Ter. 
Capital $50,000. E. ©. Million, president; E. 
Walters, vice-president ; Jas. Hudspeth, cashier. 
To commence business September 1. 





Applications te Organize. 


The Citizens’ National Bank of Thomasville, 
Ala. Capital $25,000. Application to organize 
filed by J. W. Tucker and associates. 

The First National Bank of Piedmont, Ala. 
Capital $25.000. Application to organize filed 
by O. W. Sharpe and associates. 

The People’s National Bank of Rushville, Ind. 
Capital $50.000. Application to organize filed 
by Edwin Payne and associates. 

The Merchants & Planters’ National Bank of 
Davis, I. T. Capital $35,000. pk eter ne to 
organize filed by C. B McCluskey and associates. 

The State National Bank of Iowa Falls, Iowa. 
Capital $50,000. Application to organize filed 
by B. H. Thomas and associates. 

The Western National Bank of Louisville, Ky. 
Capital $300,000. Application to organize. 

The First National Bank of Shawnee, Ohio. 
Capital $25,000. Application to organize filed 
by Edward G. Blaire. 

The Du Bois National Bank. of Du Bois, Pa. 
Capital $100.000. Application to organize filed 
by 8S. C. Bond and associates. 

The Farmers’ National Bank of Hickory, Pa. 
Capital $25,000. Application to organize filed 
by J. A. R«y. Burgett<town. 

The First National Bank of Parkston, S. Dak. 
Capital $25,000. Application to organize filed 
by John 8S. Mueller and associates. 

The Del Rio National Bank of Del Rio, Texas. 
Capital $50,000. Application to organize fil d 
by J. G. Griner and associates. 

The City National Bank of Lampasas, Texas. 
Capital $50,000. Application to organize filed 
by H.N. Key and associates. 

The First National Bank ‘of Merit, Texas. 
Capital $25,000 Application ‘se organize filed 
by A. H. Neathery and associates. 

The Pittsburg National Bank, of Pittsburg, 
Texas. Capital $25,000. Application to organ- 
ize filed by L. R. Hall and associates. 

The First National Bank of Newport, Tenn. 
Capital $25,000. Application to organize filed 
by John M. Jones. 

The First National Bank of Gorman, Texas. 
Capital $30,000. Application to organize. 





New state Bunks, Private Banks and Trust 
(Companies. 


The Central Trust Co. of Birmingham, Ala. 
(Incorp.) Capital $15,000. 

The Bank of New Edinburg, Ark. Capital 
$25,000. W. D. Atwood, president; J. J. T 
Kendrick, vice president; E. T. Atwood, cashier. 
To commence business September 1. 

The Bank of Prescott, Ark Capital $5.000. 
T. C. McRae, president; W. Y. Foster. vice- 
president; Chas. McKee, secretary ; C.S. McCain, 
treasurer. 

The Bank of Corning, Cal. Orzanizing. 


The State Bank of Menshga, Minn. Capital 
$10,000. G. R. Wedgewood, president; P. P!ein, 
vice-president; C. R. Gosslee. cashier; M. Ris- 
tinen, assistant-cashier. . 

The Farmers & Merchants’ Bank 


of Custar, 
Ohio (Priv.) ‘ 





Tne State Bank of Hensel, N. Dak. Capital 
$10,000, F. A. i We resident; W. M. Giv- 
ins, vice-president; J. O. Mill-, cashier. 

The Rising Sun Savings Bank Co., of Rising 
Sun. Ohio. Capital $25,000. E. F. Day, 
president; J. H. Burnett and J. W. Blessing, 
vice-presidents; W. E. Rose, cashier. To com- 
mence business September 1. 

The Weld County Bank of New Windsor, 
Colo. Is now incorporated. 

The Cuyahoga Falls Savings Bank Co., of 
Cuyahoga Falls, Ohio. Capital $25,000. C. M. 
Walsh. president; Wm. R. Lodge, vice-president; 
J. B. Merriman, treasurer. To commence busi- 
ness September |, succeeding Akron Savings 
Bank branch. 

The Oo Bank of Ozark, Ark. Capital 

,000. .M. B. Conatser, president; H. A 
Nickell vice-president; J. S. Turner, cashier ; 
J. E. Bryan, assistant cashier. To commence 
business November 1. 

The Bank of Spadra, Ark. “Qo $25,000. 
C. H. Langford. president; A. M. Shields, vice- 
president; H. W. Collier, secretary. 

The Bank of Commerce of Stuttgart, Ark. 
— $ 0,000. J. W. Underwood. president ; 
J. H. Martin, vice-president: Ray Underwood, 
cashier. 

The Savings Bank & Trust Co. of Pomona, 
Cal. Incorporated. Capital $2.,000. L. L. 
Gillett. president; E. Hinman, vice president ; 
F. C. Eells, cashier; W. F Botsford, assistant 
cashier. 

The Bank of Flowery Branch, Ga. Capital 
$25,000. Applied for charter. 

The State Bank of Sharon, Ga. Capital 
$15,000. Geo. N. Wright, president; J. O. 
Kuffe, vice president ; W. L. Kendrick. cashier. 

D. L. Evans & Co. of Albion, Idaho. Private. 


The Lahogue Bank, of Lahogue, Ill. Private. 
Egley Bros. & Bush, proprietors. 

The Farmers’ State Bank of Barnard. Kan. 
Capital $15,000. J. A. Lounsbury. president; 
W. 8S. Swank, vice president; J. J. McCurdy, 
cashier. 

The Cherryvale State Bank of Cherryvale, 
Kane Capital $15000. Robert Lander, presi- 
dent; J. E. George, vice-president; G. M. 
Stanton, cashier. 

The Citizens’ State Bank of Dorrance, Kan. 
Capital $10,000. A. J. Poor, president; Thos. 
Madden, vice-president; C. G. Winebrenner, 
cashier. 

The Union Bank & Trust Co., of Henderson, 
Ky. Capital $100,000. O. W. Rash, president; 
David Banks, cashier. To commence business 
October 1. 

The German State Bank of Ellsworth, Minn. 
Capital $50,000. E. A. Brown.. president; P. 
Hickeman, vice-president; F. N. Stanton, 
cashier; H. J. Adden, assistant cashier. 


The People’s Bank & Trust Co. of Rienzi, Miss. 
Branch of Tupelo. 

The Commercial State Bank of Grant, Neb. 
Incorporated. Capital $5,000 

The Security State Bank of Plainview. Neb. 
~— $15,000. Dutcher, president; 
J. M. Dutcher, vice-president; W.M Dutcher, 
cashier; R. E. Dutcher, assistant cashier. 

The Farmers & Citizens’ Savings Bank of Ger- 
mantown, Ohio. Puid capital $25,00. F. T. 
Antrim, president; E.1. Antrim, vice-president; 
B. M. West, cashier. 

The Bank of Heppner, Ore. _ Incorporated. 


The Security Bank of Cowpens, 8. C. Capital 


$20,000. Jos. Norwood, president; Wm. Y 
Wilkins, cashier. To commence bus ness Sep- 
tember 15. 


The Citizens’ State Bank of Kewashum, Wis. 
Incorporated. Capital $15,000. 

The Farmers’ State Bank of Armstrong, I[Il. 
Capital $25,000. Fred Bass. peetent A. G. 
Maury, vice-president; D. E. Goodwine, cashier; 
To succeed Bass Bros.’ Bank September 1. 


The Bank of Chalmers, Ind., is now incorpor- 
ated. Capital $25,000. Jacob Raub, president ; 
A Goslee. vice-president; Jos. R. Raub, cashier ; 
Chas. J. Raub, assistant cashier. 

The Citizens’ Bank of Burgin, Ky. Capital 
$26.000. P. O. Meredita, president; Geo. C. 
Hall, cashier. Succeeding Farmers’ Bank and 
J. T. Freeman & Co. 

The Park Bank of Pittsburg. Pa. Capital 
$50,000. Surplus $10,000. J. E. Ash, president ; 
G. W. McNeil, vice-president; J. 8S. Swartz, 
cashier. 





Changes in Ofiicers. 

The Bank of Howe, Ind. Ter. John M. Ben- 
boro, president; J. 8S. Guhman, vice-president ; 
T. M. Key, cashier. 

The National Bank of Commerce, Boston, Maas. 
Wm. R. Whittemore, cashier; E. H. Gleason, 
assistant cashier. 
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The Citizens’ Bank of Big Sandy, Tenn. 8. W. 
Bullock is now president. 

The National Bank of Poteau, Ind. Ter. W. A. 
Campbell is now cashier. 

The State Bank of Gladbrook, Iowa. 
Achenbach is now vice-president. 

The Greenville Banking & Trust Co. of 
Jersey City, N. J. E. 8. Pierson, president; O. 
P. Vreeland, secretary and treasurer. 

The Bank of Cape Nome, Nome, Alaska. Jas. 
D. Hoge, jr., president ; N. B. Solner, vice-presi- 
dent and manager ; Max Schmidt, secretary. — 

The Clarksville National Bank, of Clarksville, 
Tenn. A. Howell, cashier; R. E. Atkins, assis- 
tant cashier. 

The National Bank of Virginia, Richmond, 
Va. W. M. Addison is now cashier. 

The Commercial Bank of Upland, Cal. Chas. 
Reudy is now president. 

Tbe Bank of Webb, Miss. J. M. Dyess is now 
president. 

The Western National Bank of Fort Worth, 
Tex. C. McCauley is now cashier and W. J. 
Eddieman, assistant cashier. 


W. Mz 





®  Miscellanceus. 


The Farmers’ Bank of Sandyville, lowa. Suc- 
ceeded by Bank of Sandyville. 

The Metropolitan Bank of Virginia and the 
Richmond Trust & Safe Deposit Co., of Rich- 
mond, Va, have consolidated under style of 
Bank of Richmond. 

A new state bank is being organized at Camp 
Douglas, Wis., by C. H. Holton and others. 


The Security Trust & Life Insurance Co. of 
Philadelphia, Pa. Robert E Pattison, president 
is dead. 


Wm. Smith & Sons of Washington, Pa. Wm. 
W. Smith is dead. 


The Home Finance & Trust Co. of Memphis 
Tenn. Capital increased to $20,000. 

The Bank of Cambridge, Wis. Geo. W. Dow, 
president, is dead. 

The Farmers’ Bank of Salvisa, Ky. W. E. 
Gill, president, is dead. 

The Citizens’ Bank and Franklin County Bank 
of Ozark, Ark., have consolidated under title of 
People’s Bank. 

The Farmers & Mechanics’ Bank of Sharps 
burg. Pa. Geo. A. Uhalfant, president, is dead 


The Commercial Bank of Atlantic, Iowa, has 
Pose | suceeeded by the lowa Trust & Savings 

ank. 

Risser & Rollins. of Cheneyville, Ill, have 
been succeeded by Coon Bros. 


The Electric City Bank of Ni 
To be absorbed by the Niagara 
Capital $100,000, surplus $100,000. 

The promoters of the new German American 
National Bank of Fort Wayne, Iud., have ap- 
pointed a committee to secure a desirable loca- 
tion and will open for business by the close of 
the present year. The capital of $209,000 it is 
suid has been over-subscribed about $50,000. 


At the annual meeting of the stockholders of 
the American Guaranty Company of Chicago, 
held August 17th, the following officers were 
re-elected : Fred’k M. Steele. president; Charles 
L. Furey, vice-president ; W. Pitcher, 
secretary ; James L. Bigelow, treasurer. 


a Falis, N.Y- 
alls Trust Co- 
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INVESTMENT ANEW. $5,500 5 per cent. city hall bonds. Securities will : 
. be —_ in oan = tion - $500, a 

at the rate 0 ‘ annually, beginning Feb- had 

Bend Offerings. 1, 1906, to 1910, and $500 on Febraary 1, | , ~ U8 rate of interest is to be 7 
MuxNEAPoLis, Mrxy,—Sealed proposals and | 1911. All proposals should be addressed to J. | by purchase oy from careful- 
popular subscriptions will be received until 2| W. Smith, Village Clerk. ly selected yA list of high- 

P.M. on September 5 by the Ways and Means 0 

MonTPELIER, O.—Sealed proposals will be re- now offered 


Committee of the City Council, at the office of 
Committee, for the purchase of the whole 
or any part of an issue of $150,000 4 per cent. 
municipal bonds, bearing date of October l, 
1903, and maturing on October 1, 1933. Securi- 
ties will be in denomination of $50, $100. $500 
and $1,000, and are issued to provide an armo 
for the Minnesota National Guard. Bonds will 
be ready for delivery on or before October 10. 


Sours Benp, Inp.—Sealed proposals will be 
received until August 30 for the purchase of 
$50,000 4 per cent. general _ mds, bear- 
ing date of September 1, 1994, and maturing in 
20 years, principal payable a* the National Park 
Bank, New York City. Purchasers will be re- 
quired to pay for printing the bonds and accrued 
interest to date of delivery. The total bonded 
‘debt of the city, including this issue, is $374,000, 
including water bond amounting to $184,000. 
The amount of sinking fund on hand is $6,887.49. 
‘The estimated population is 45,000. All propo- 
gals should be addressed to Fred. W. Martin, 
‘Comptroller. 


ALpENnA, Micu.—Sealed proposals will be re- 
ceived until August 25 for the purchase of 
$100,000 4 per cent. electric light bonds bearing 
‘date of September 1, 1904, and maturing $10,000 
on September 1, 1925, and $10,000 on September 
1 of each year thereafter until fully paid. Pro- 

will also be received for the purchase of 
150.000 5 per cent. water bonds bearing date of 
September 1, 1904, and payable $15,000 on Sep- 
‘tember 1, 1924, and $15,000 each year thereafter. 
All gg og should be addressed to R. J. 
‘Crabb. City Recorder, and should be accom- 

by a certified check on the Alpena Count 

vings Bank or, on the Alpena National Ban 

for 10 per cent. of the amount bid for. 


LyNcHBURG, Va.—Sealed proposals will be re- 
ceived until August 30 for the purchase of 
$200,000 4 per cent. non-taxable refunding bonds. 
Securities will bear date of October 1, 1904, and 
will mature in 30 years. All proposals should 
be addressed to James R. Gillian, for the Finance 
Committee, and should be accompanied | a 
_— ed check for 2 per cent. of the amount bid 

or. 


SHERIDAN, Wyo.—Sealed proposals will be 
received until September 5 for the purchase of 
$75,000 refunding water bonds, bearing interest 
at arate not exceeding 6 per cent. and matur- 
ing in 30 years, optional after 10 years. All 
— should be addressed to J. F. Hoop, 

own Clerk. 


Hanoock County, O.—Sealed proposals will 
be received until August 29 for the purchase of 
$50,000 semi-annual bridge bond# Securities 
bear in‘erest at the rate of 5 per cent. and ma- 
ture in from 5 to i4 years. All proposals should 
be addressed to John A. Sutton Auditor. and 
Ey be accompanied by a certified check for 

ASHTABULA. O.—Sealed proposals will be re- 
ceived until September 3 for the purchase of 
$30,000 28 3 cent. 1-10j-year school bonds. 
All prop s should be addressed to J. Reed, 
Clerk of the Board of Education, and should 
be accompanied by a certified check for $1,000. 

HENDERSON, N. C.—Sealed proposals will be 
received until September 5 for the purchase of 
the remaining $15,000 5 per cent. seweraze and 


street improvement bonds, $10,000 of which ma-: 


ture in 15 years and $5,000 in 10 years. 


Osszro, Wis.—Sealed yor will be re- 
ceived until September or the purchase of 





ceived until September 5 for the purchase of 
$11,000 44 per cent. 15-year refunding bonds. 
All proposals should be addressed to J. A. 
Weaver, Village Clerk. 


Crawrorpv County, Inp.—Sealed proposals 
will be received until September 3 for the pur- 
chase of $12,240 44 per cent. road bonds All 
arn should be addressed to Joseph Bell, 

unty Treasurer. 


Hcpson Co., N. J.—Sealed proposals will be 
received until September 1, for the purchase of 
$65,000 bonds for the purpose of acquiring a site 
foranew county courthouse Further | rd 0% 
may be o}-tained upon application to Stephen M. 
Egan, County Collector, to whom all proposals 
should be addressed. 


ELLENVILLE, N. Y.—At 2 p. m. on August 24, 
D. Cunningham, Village Clerk. will sell at 
ublic auction an issue of $30,000, 16; year dyke 
nds. Interest is not to exceed 4 per cent. per 
annum. 


CuecoTan, Inp. Ter.—Sealed proposals will 
be received by D. W. Fry, Town Recorder of the 
town of Checotah, Ind. Ter., until 8 o’clock 
P. M. of September 19 for the purchase of 
$15.000 school bonds bearing 6 per cent. interest 
and maturing in 20 years. No conditional bids 
will be entertained. and it is obligatory on the 
part of the bidder to investigate the legality of 
the issue before bidding and to make statement 
to that effect. A certified check for 10 per cent. 
is requested with all bids. 





Bond Sales. 


Harpine County, Tex.—The $50,000 court 
bouse bonds have been purchased by the State 
— of Education for the Permanent School 

und. 


GREENSBURG, Pa.—The $44,000 4 per gent. 
school bonds were awarded to W. J. Hayes & 
Sons at 100.015. 


Posgzy County, Inp.—The $137,520 4} per 
cent. bonds were purchased by W. R. Todd & 
Co. at 100.363. 


CHILLIcoTaE, O.—The $18,700 4} per cent. 
improvement bonds were awarded to the Cen- 
tral National Bank at 102. 


Cincinnati, O.—The $325,000 4 per cent. 30- 
ear fire department bonds were awarded to 
errick, Hicks & Colby, of New York, at a 
premium of $35,844.25. 

GARDNER, Mass.—The $25,000 4 per cent. 10- 
year average school notes were awarded to the 
Gardner Savings Bank at 103.25. 

CHELMSFORD, Mass.—The $10,000 4 per cent. 
1-5-year school notes were awarded to Jose 
Parker & Co. at 101.26. 


HoMESTEaD. Pa.—The $28,000 4 per cent. 15- 
year average school district bonds were awarded 
to the Colonial Trust Co., loval, at $100.79. 


HAVERHILL, Mass.—The city has negotiated 
a temporary loan for $33,000 with Loring, Tol- 
man & Tupper at 3.37 per cent. discount. 

Luverne, ALA.—The $10,000 5 per cent. water 
and electric light bonds were awarded to J. M. 
Holmes at 97. 

CaRTHAGE, ILL.—The $18,000 5 per cent. 
school bonds were awarded to the First National 
Bank of Chicago, at a premium of $810.00 and 
accrued interest. 





gt bonds 
us. Correspondence invited. 


William & Pine Sts., N. Y. 
Branch-Office, Albany, N. Y. 








Perry County, Miss.—The $%75.000 5 per 
cent. 2-25-year jail bonds were awarded to Chicago 
parties. 


MoCracken County, Ky.—The $20,000 44 per 
cent. 20-year court house bonds were awarded to 
C. H. White & Co. at par. 


CLARKSVILLE, TENN.—The $100,000 voted b 
the city in aid of the Tennessee Central Rail. 
road have been purchased by the Union Bank 
and Trust Co of Nashville, Tenn. 


SHeParD, O.—The $12,000 school bonds were 
awarded to the New First National Bank of 
Columbus at a premium of $403.50. 

Dove.as, Ga.—Mayor Roan has sold an 
issue of $20,000 light and water bonds on a basis 
of 1.04 per cent. 

Oraneesure. 8. C.—The $15,000 5 per cent. 
20-year school bonds were awarded to Trow- 
bridge & Niver Co. at a premium of 3} per cent. 


HARRISONBURG, Va.—The city has sold $10,000 
of the $60,000 4 per cent. 15-30 year electric light 
bonds to the First National Bank, local, at 
100.625. , 

B use Crry, Ipano.—The $71,000 5 per cent. 
10-20-year optional refunding bon were 
awarded to the Trowbridge & Niver Co. at 
103.549. 

WaRREN County, Inp.—The $27,000 4 per 
cent 1-3-year bridge bonds were awarded to E. 
D. Bush & Co. at 100.505. 


ATWATER, Minn.—The $13,000 5 per cent. 10- 
20-year optional water and electric light bonds 
were awarded to a local bank at 100.776. 


Denison, lowa.—The $20,000 4 per cent. 10-20- 
year optional refunding bonds were awarded to 
E H. Rollins & Sons at a premium of $125. 

JERSEY SHORE, Pa.—The $19,000 paving bonds 
were awarded to the Jersey Shore National 
Bank at a premium of $25. 


Be.Lpinea, Mice.—The $10,000 4 per cent. water 
bonds were awarded to the Trowbridge & Niver 
Company at 100. 


MartTinspure, O.—The $6,500 5 per cent. 
school bonds were awarded to the Farmers and 
Sree National Bank of Mount Vernon at 
103.588. 


San Mateo County, Cau.—The $5,000 5 per 
cent. school bonds were awarded to the Bank of 
San Mateo County at 103.50. 


Satem County, N. J.—The $50,000 4 per cent. 
8i-year road improvement bonds were awarded 
to Grant & Co., of New York, at 101.52. 


CaMDEN, N. .—The City Council have ratified 
the award of the $90,000 park bonds to N. W. 
Halsey & Co. 

Loean County. O.—The $16,000 5 per cent. 
2;-year ditch bonds were awarded to the Com- 
a & Savings Bank of Bellefontaine at 
100.625. 
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“USE THE BEST! — 
ELK and DIAMOND BRANDS| 


They are not only durable, but make an elegant finish, 
SEVEN BRANDS to select from. 


| 
We are supplying the largest offices in the United States, 
WHY NOT YOU? ORDER NOW ? 


/MILLER-BRYANT-PIERCE COMPANY, | 


By 








50 to 58 Middle Ave., AURORA, ILL. 
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vehes ARE THE 
BRANDS BEsrT. 


WwE MAKE 


TYPEWRITER RIBBONS x0 CARBO} J 


They are the most important requisites to every business office. 
What is more satisfactory than a good letter ? 


. MILLER-BRYANT-PIERCE COMPANY, 50 to 58 Middle Ave., AURORA, ILL. 
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BarBerton, O.—The $8,000 storm sewer 
bonds were awarded to Feder, Holzman & Co. 


Avucusta, Ms.—The $460 000 4 per cent. 30- 

water district bonds were awarded to 

arkinson & Burr and Jackson & Curtis, 
jointly, at 108.42. 


NortH PLAINFIELD, N. J.—The $36,000 4 per 
cent. school bonds were awarded to the Plainfield 
Trust Co. at 101.50. 


PP a ope Dover, O.—The $27,000 4 per cent. 
—— ear street improvement bonds were awarded 
ates & Hance, of Philadelphia, at 101.85. 


PapvuoaH, Ky.—The city has sold to C. 
White & Co., of New York, an issue of $20, 006 
44 per cent. 20-year court house and jail bonds 
at par. 

REEDVILLE, Tex.—The $8,500 4 per cent. 5-40 
ay bonds of Caldwell County were purchased 

y the State Board of Education at par and 
interest. 

AnN ARUNDEL County. Mp.—The $15,000 5 
per cent. 5-15-year school bonds were awarded to 
the Annapolis Savings Institution at 110.7. 

PertTH Amboy, N. J.—The $19,000 fire depart- 
ment bonds were awarded to the Perth Amboy 
Trust Company at a premium of j of 1 per cent. 

LincoLn, Ngs.—The $130,000 5 per cent. 1-10- 
— pared, pends were awarded to Albert C. 

at 


Ractne, Wis.—The $50.000 4 per cent. 11}- 
year average street improvement bonds were 
9 ga to the Commercial & Savings Bank at 

1 


Van Wert County, O.—The $10,000 4} per 
cent. 9-year average and the $10,000 4} per cent. 
10}-year average street improvement bonds were 
awarded to Geo. W. Marsh, local, at 100 and 
100.0125, respectively. 


KINGFISHER, OK«LA.—The $30,000 5 per cent. 
water and electric light bonds were awarded to 
E. D. Shepard & Co. at par. 

Dysart, lowa.—The $10,000 44 per cent. 5-10- 

ear school district bonds were awarded to N. 

. Harris & Co. at 100.27 


BELLEFONTAINE, O.—The $48,860 44 per cent. 
improvement bonds were awarded to the Union 
Savings Bank & Trust Company of Cincinnati. 
Price not stated. 


LEAVENWORTH. Kan.—The $60,000 4 per 


cent. 1-30-year school bonds wegg awarded to 
local investors at 103.20. 


JANESVILLE, Wis —The $15,000 4 per cent. 
school bonds were awarded to the Bower City 
Bank at 103.00. 

SPRINGFIELD, Nes.—The $8,000 5 per cent. 
water bonds were awarded to Moore. Baker & 
Co. at par. 





Bonds Authorized. 


New Yor«k City.—The Board of Aldermen 
has adopted a resolutioa authorizing the 
issuance of $1,000,000 corporate stock for water 
supply, and $20,000 a revenue bonds for 
repairs in the City Court b 

PirrsspurG, Pa.—An iis has been 
introduced in the Council providing for the 
issuance of $5,000,000 4 per cent. 17}-year filtra- 
tion bonds. 

Broome County, N. Y.—The Board of Super- 
visors has approved an issue of $80,000 road 
bonds. 

Harrison, N. J.—The city has decided to 
issue, $150,000 light bonds. 

Avrora, Itu.—At the recent elect‘on the 

poe to issue com bonds fora new 
hig school was carried. 





OsHKkosH, Wis.—The Common Council has 
authorized the issuance of $200,000 bridge bonds. 
They will be 4 per cents. and will run for 
20 years, optional after 5 years. 

Brappookc, Pa—tThe recent election resulted 
in favor of issuin $70,000 bonds for schools, 
$71,685.77 for funding and $41,640.80 for street 
improvements. 


New Yor Crry. — Acting Mayor Fornes 
has signed the resolution authorizing the 
issuance of $6,119,200 corporate stock and bonds 
as follows: $5,.000.00° for sites and construction 
of new school buildings; $1,000,000 for water 
supply ; $97,000 for building of the Brooklyn 
Institute of Arts and Sciences ; $20,000 for Hall 
of Records and $2,200 for repairs to Brooklyn 
Borough Hall. In addition the Bosrd of Esti- 
mate and Apportionment has authorized the 
issuance of city stock to the amount of $648,343 
for various purposes. 

Covineton, Ky.—An ordinance has been 

by the Council authoriz the issuance 
of $75. 4 per cent. 20-year nds for an 
electric light plant. An issue of $50,000 for 
sewer improvement is also under consideration. 

Crnornnati, O.—The Council have author- 
ized an issue of $25,000 for park improvements. 


GapspEN, ALA.—The city has voted favor- 
aly — the proposition to issue $25,000 for a 
city h 

Bosna Ga.—The city will issue $490,000 4 per 
cent. bonds to refund a like amount of 6 per 
cent. outstanding. 

ABERDEEN, Miss.—An issue of $15,000 bonds 
has been authorized for the construction of the 
Monroe County jail. 

Cincinnati, O.—The Council has authorized 
the issuance of $200,000 bonds for re«urfacing. 


Fort WokxtH, Tex.—The election recently 
held resulted in favor of issuing $100.000 bonds 
for water-works and other public improvements. 

DANVILLE, N. Y¥.—The citizens have voted 
to issue #95,000 sewer bonds. 

Port ArTaur, Tex.—The proposition to issue 
$80,°00 5 per cent. 40-year school district bonds 
was carried at the recent election. 


San Francisco, Cau.—The Supreme Court 
of California has decided that the bonds aggre- 
gating $17,000,000 voted at the last election are 
valid, except those that apply to the improve- 
ment of Telegraph Hill. 

Butter County, Mo.—The tinny authori- 
ties have decided to sell an issue of $200,000 

bonds. 

Union County, N. J.—The county authori- 
ties will arrange for an issue of $100,000 in an- 
ticipation of taxes. 


Essex County, N. J.—Resolutions have been 
introduced in the Board of County Freeholders 
which provide for the issuance ef $50,000 
sr a hy house bonds and $207,000 isolation hospital 

n 

Jersey City, N. J.—The Board of Finance 
has authorized the negotiation of a temporary 
loan for $200,000 in a of taxes, also of 
$150,000 relief sewer 8. 

LuMBERTON, Miss.—The Mayor and Aldermen 
will sell $20,000 water works bonds. 

Sr. Louis, Mo.—The Council has ape a 
bill authorizing the renewal of $1,000,000 park 
bonds. 

New Castie, Pa.—The Council has 
an ordinance authorizing the issuance of $25,000 
4 per cent. 1-3-year certificates of indebtedness. 

Spau.Lpine County, Ga.—The $1''0,000 bond 
issue has been validated by the Court, and the 

ers expect to issue them on a 4} per 
cent. basis. 

FRANCESVILLE, IND. —An issue of $34,000 
county road bonds has been authorized. 





Miscellaneous. 


Harrison, N. J.—The Town Council is con- 
sidering the issuance of $250,000 bonds. 


LOWELL, Mass.—An issue of $50,000 bridge 
bonds. aaa another of $40,000 for street improve- 
ment has been recommended by the Council. 

OaKLAND, CaL —The Bond Committee of the 
Council will recommend the calling of an elec- 
tion to vote upon a propositon to issue $2,492,000 
for a new city hall and various other purposes. 
Mids peg - eer O.—A special Bhp ma * a 

eld on to vat eps upon & pro 
to issue $80, bonds for a sanitary sewer 
system. 

CuaickasHa, Inp. Ter.—An election will be 


nee ae Seen 000 bonds hemes pa the A gperars 
of issuing nds to liquidate the s 
floating indebtedness. 


Troy, N. Y—The Public Improvement Com- 
mittee has asked the Council to issue $34,187.24 
bonds for street and reservoir improvement. 


New Organs, La.—It is said that the Dock 
Board will shortly offer for sale $2,000,000 bonds. 


ee N. Y.—An — will —- 
eld 10 vote upon a proposition to e 
$200,000 sewer system bonds. 

Norra Brreosn, N. J.—The $50,000 4 per 
cent. school bonds recently awarded to R. M. 
Grant have been declined. 

Houston, Tex.—A special election has been 
called for A 20 to vote upon the matter of 
issuing $100,000 school bonds. 

Paterson, N. J —The City Council will prob- 
ably repeal the ordinance authorizing the issu- 
ance of $25,000 fire department bonds. 

MippLEeTown, O.—A special election will be 
called to vote upon an issue of $50,000 high 
school bonds. 


McKeggsport, Pa.—The Select Council has 
passed on second reading the ordinance auth- 
orizing the issuance of $525.000 bonds. Of the 
total $125, 000 will be used for a city mn 
plant, ee for city building. $30,000 for a 

$70,000 for sewers and $150,000 for a 
itration plant. 


CoLtumsus, O.—The proposition to issue $1,- 
200,000 filtration plant bonds will be ——— to 
the people at the November election 


ToLtepo, O.—An ordinance has ‘teen intro- 
duced in the Council calling for the issuance of 
— 000 44 per cent 14-10}-year serial filtration 


pai Fua. —Itis cay tah that an ordinance 
will be introduced in the oe uncil provid 
for the issuance of $500,000 bonds. the ¥ 
to be used for city hali, sewers, streets, hospital 
and other purposes. 

OakLanD, CaL.—A oa election has been 
called for to vote upon the pro- 
= issue 0 92,538,000 4 per cent improvement 


St. Pavt, weir An ordinance is being con- 
sidered by the ( ity Council which provides for 
the issuance of $100,000 4 per cent 30-year school 
building bonds. 


Bay County, Micu.—An election will soon be 
held to vote upon an issue of $100,000 court 
house ds. 

KnNoxviL.e, Tenn —Judge Clark has enjoined 
the city of Knoxville from issuing $750,000 water 
bends which were authorized on July 9. The 
injunction was issued on the ground that the city 
cannot build a new water works system until the 
present contract with the Knoxville Water 
— expires. 

Pirtssure, Pa.—The Common Council has 
passed the ordinance providing for the issuance 


—— 4 per cent 30-year filtration plant 







































































RI OA 08 





BE BaD DSS WEA VUE |. a ee 
7 

























DUN’S REVIEW. 





















30 : [Augugt 20, 1904. - 
SPECIAL NOTICES. SPECIAL NOTICES. ~ SPECIAL NOTIOES. 
PITT & SCOTT, Lta. rea apoegs WILLIAM MANN COMPANY 
M , 
Foreign Express Forwarders to all ARDERTED nah bt 5 


Parts Abroad, 


S9°Broadway, New York. {38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 





The Finest Mustard Manufactured on this 
er the Eurepean Centinent. 





Also Manufacturers of D. & 8S. LICORICE 


W. G. DEAN & SON, 
861 & 363 WASHINGTON S8T., NEW YORK. 
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TRAVEL 
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GOING SOUTH | 


CONSULT THE PURPLE FOLDER, 


ee 
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» A <6 we 
ama. 
Ft 7 ROYAL 
SAVANNAH . &” 
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Or call at 1161 BROADWAY OOR. 27th St, NEW YORK. 
GEO. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. 











BLANK i;OOK MAKERS 
STATIONERS, PRINTERS, 
AND LITHOGRAPHERS 
MANUPACTURERS OF 
Copying Books and Papers 
and Loose-Leaf Devices 


529 Market St., Philadelphia 


( 69-61 MAIDEN LANE NEW YORK 

















TRAVEL. 








Seaboard 


AIR LINE RAILWAY 


Shortest Line—Quickest Time . 
to and through 


Florida 


REACHES THE SOUTHWEST 


VIA 

Atlanta 
Double Daily Service 

Through the Heart of the Old South 


J. C. HORTON, Eastern Passenger Agent, 
1183 Breadway, New York. 


EDWARD F. COST, CHARLES B. RYAN, 
Trafic Manager. Gen’l Passenger Agent. 
PORTSMOUTH, Va. 











COLORADO.UTAH 4%» \ 


"aT 7 Baral 

DOLAVATIUN 
CATE / 

DINING CARS: 


a ne ee nT nanan 


PACIFIC COAST 





H.C, TOWNSEND, G. P. & T. Agt., St. Louls, Mo. 


“| 


ELECTRIC 
LIGHTED | 


(, M\ ) TRAINS 
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CUBA. BANCO DEL COMERCIO, 


HEAD OFFICE: 


BANCO NACIONAL DE CUBA, ,secunersmenin teas sem 














(NATIONAL BANK OF CUBA) spt PO am ps8 «emer 
: NDS: 
HEAD OFFICE: HAVANA. $6,000,000 0/1. $440,980 8 ot. 


BRANCHES: Santiago, Cienfuegos, Cardenas, Matanzas, Manzanillo. Letters of Credit and Bills of Exchangeon all parts of 





the World. Bills for Collection and General 
SPECIAL AGENTS at every Commercial Point in Caba Business. 
and CORRESPONDEN F cnanatheut the World. ; pee = 
Sole De ositary for the Re ublic of Cuba, a ee oe hone 
omestic an oreign Banking 
Trust Company Business of Every Character. INTERNATIONAL LAND AND 


Commercial Collections a Specialty. COLONIZATION COMPANY, Lid. H 


GENERAL CONDITION DECEMBER 31, 1903, U. 8S. CURRENCY. ESTABLISHED IN 1896. 
































ASSETS. beanouieahaeeer CAPITA ah 10 i 
Cash—In Vaults . . . $1,884,087.27 Capital . . 2 $1,000,000.00 A L, <5 0, 000. 00, PAID 1 
Banksand Bankers . . 818,306.24 | Surplus. . . « « 150,000.00 peniees oe to eae aie pes a Estate. Own and ican, 
meet 8. ot ee Oa ie ot ae %Undivided Profits . . . . 143,299.36 Timber Lands, Plantations, Ranches, etc. 
ty o avana + : “ . 
Loans, Discountsand Time Bills 2.724.280.66 | Deposits . . - + + + 6,110,566.43 Oicen, Saute] No. 11 canis sia Bex 29 0B. Sf 
Furaivare, Fixtures, Ren! Retate} 1 43,494.38 MEXICO CITY, MEXICO. 
and Sundry Accounts . =. act 4 per cent. semi-annual = - 
EFERENCES :—American " 
87,404,165.79 | ale pre tint lst. $7,404,165.79 ing ( a cial A Ade lexice On 
President For Fuller Information, Address 
Vice-Presidents : wineeateans’ >” D LACOSTE, SAMUEL M Qurneranp, PEDRO GOMEZ MENA. a Call or as Above. 
e : 
J. N. OCONNOR, Mer. Sections Diet W. H. MORALES, Sec’y. HENRY M. EARLE, N., Y. Sec’y. SPEOIAL NOTI ES 
DIRECTORS:—John G. Carlisle, Thorvald C, Culmell, Juan Aspuru, Frank Steinhart, James E. Runcie, Cc . 





Ygnacio Nazabal, William I. Buchanan, J = Gonzalez Lanuza. 


Cable Address: “ BANCONAC.” OSE SOLARI (HIJ0) 


No. 1442 Calle Cangallo, 


N. GELATS & Co. pape > ieee | 


AGULAR 108, IRON, STEEL, HARDWARE, ETC, 


CORRESPONDENCE SOLICITED, 




















Cable Address “GELATS’ en 
HAVANA Agent for Leading European Houses. 
| ; OSCAR WIENER, - 
Transact a General Foreign and Domestic BUENOS AIRES, 
Banking Business. pesca eat AS aa aay 
s MANUFACTURERS’ AGENT. 
CORPORACION COMERCIAL SUD AMERICANA Solicits Agencies for the 
(SOUTH AMERICAN COMMERCIAL CORPORATION, LIMITED.) RIVER PLATE MARKET. 
722 CALLE CANGALLO. #s . BUENOS AIRES.|R [CARDO HAU SER F 
s 7 
CAPITAL, 1,000,000 GOLD DOLLARS. IMPORTER, 
-tanueeme Will take Agencies from First Class Houses. 
President, JOHN STEPHEN DILLON, BRANCHES: Paper, Paintsand Chemicals. 
TN Ere A Claes Peteae aca Witham Charles Hossa” NTCHEOAEAY. | BUENOS AINES, Argentino Repel 
Syndic, Dector Jése Antonie de Ore. Managing Director, William Charles Hoard. CASILLA DE CORREO Ne. 1135. 








paella SOLICITED. 
Ceble Address “CORPORATE, BUENOS AIRES” A. B. C. Code. 








This company operates in sof Morcha Exports. t Shippers, Banker of Manufacturers and ’ 
TRAVEL. TRAVEL. 


4 
Virginia Hot Springs. Big F F aan 


2,500 Feet Elevation in the Virginia Mountains. | Of the e People 


























Operated 
Where the Climate, Waters, Baths, Hotels and || KForthe Deo ple 
Scenery have no equal in America. _ | And Recognized 
cour tougng eons Sue as eng. ser"Fns Ga Come Teens Sues Somine nes |] BY the People 
livery and all out-door pastimes. As the standard passenger line of the Cen- 


THE NEW HOMESTEAD | ee ee 


is unquestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
on the broadest lines, and patronized by the highest class. Broker's office with direct New York wires. 

THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, 
8t. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union 
Compartment Car from New York without change . 

Excursion tickets and Pullman reservation at C. & O. offices, 362 and 1354 Broadway, New York, and 
offices Pennsylvania R. R. and connecting lines throvghout the country. 

Hotel rates, bookings an@-apecie information on application to FRED STERRY, Masager, Hot |i} Warren J. Lyach, . Deppe, 
Springs, Va. ; Pass.& Tkt.Agt. Asst.Gen’lP.4T.A. 

For pamphlets and general inf ti as to route, rates and service address H. W. FULLER, G. P. A., | 
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FINANCIAL. 


FINANOIAL. 


~ FINANOIAL. 





BANCO CENTRAL MEXICANO. 


OAPITAL, $10,000,000 


POSTAL ADDRESS: SRT Os Raition 


Or©rry OF MEXICO, 
RexmicoO, I>. Fs 


RESERVE FUND, $1,040,000 
ey LL 


Codes in use, OWN, 


BANKING BUSINESS TRANSACTED IN ALL ITS BRANCHES. 


subject to check, 











paper 


for Muni- 





TRANSFER OF FUNDS made by cable, mail, | 
ge te all parts of the United States an 
Europe. 


FOREIGN EXCHANGE purchased and sold at 
the ruling market rates. 


ETTERS OF CEeDrr issued for the use of 
travelers available in all parts of the World. 


CASH BONDS issued of > 00, $5 and $1 ooo. 
jo bape gy at six months, See ob oe 
% per annum. 


rrespondence rdially invited Banks, Bankers, and others euntemetnaing the 
™ opening of Be f- vited trom making changes sea tn existing arrangements. 








SPECIAL NOTICES. 


SPECIAL NOTICES. 





HIGH GRADE gob eed TRUFFLES 
OUR SPE 


L. BERNARD & CO., men. 


Received HIGHEST AWARDSat the Paris 
Universal Exhibitions 1878-18389. 

Gold M , Universal Cookery and Food 
Exhibition, London, 1901. 


fe he Princi H 
gry pe & Wa ttonieet i cemien 


Price List Sent on Request. 


UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 











Manufactured only by 


John Underwood & Co., 


30 Vesey Street, New York City. 


Chicago. Toronto, Ont. 








INSURANCE 
















AG & VO 
mit eae N. tre c ER 
Sole Manafacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 
Cubes Fee eee 
OurR Gooos POSSESS SOLID MERIT. 





You may be interested to know 


that there is a place where a 

List of Any Trade 
or Profession 
can be secured. 






We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com. 
plete informa 


Rapid Addressing MachineCo. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK OITY. 
Chicago— Unity Building. 








Worlds Fair, St Louis, 
Res Office. sid Broadway: NewYork, : 














Brown Brothers oa Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Members New Y Philadel meetep and 
Baltimore Stock. Exc 
Buy and sell all first-class | Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, Securities. 


Firms and Individuals, 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 

of make cable transfers on all points. 

it. Issue Commercial and Travelers’ Credits, 
Cred available in all parts of the world, 


Brown, Shipley & Co., London. 


The American Bank 
of the City of Mexico 


ORGANIZED NOVEMBER 16, 1807. 


Capital,$1,076,000.00 Reserve,$75,000.00 
SQLICITS ACCOUNTS of Banks, Bankers, 


IT TRANSACTS t a general _ business. 
i= DRAFTS on 





Seeclieg 
Special facilities for Ramiing business of im- 
fed in department is 
e m 
thorough’ modern a efficient 
a DrkEoTORS: 


GEORGE W.COOK, Pres. R. B. GORSUCH, Vice-Pres. 
Thomas E. Ryder, Fernando Pimentel y Fagoaga, 

F. mindt Jacinto Pimentel y 

Ramon Alcazar. 


Ld 


Victor M. GARCES, Manager. 
BE. de URQUIZA, Cashier. RAMON LANZ. Durer. Sec. 


The United States Banking Co., 8.4. 


GANTE No.1, MEXICO CITY, MEXICO. 





Cepital stock paid - $2,000, 
e and undivided rofits, 476-98 
~ ge _— “4,117,30 
Drafts bought and sold on the United States of pee | 


Banco de Orizaba, 8. A, eracruz. 
AGENTS: } Gia Banquera Verac , Veracruz, Ver. 
American Bank of Torreon, Sten Coah. 
FOREIGN CORRESPONDENTS: 
ercantile National Bank, New York. National Park Bank 
-—— York. Corn Exchange Nationa! 





Bank, Ch Natioual 
Bank of Commerce, — Ci — National E 
Sd Bout —- Cc 
Lyonnais. Paris and Mad teche ym Nationa) 
Bank of Commerce, 8t. Lo 
GEO. I. i Presid “7 d Manage 
an a Tr. 
H. RB. a Vice President ba Vie . 
JENNINGS, oe ein en 
F. W. Srrone, Cashier. hoabdiate. 
R. J. Dwyer, Auditor. Tom Be AR n Jeun Wstvuna. 








SPEOIAL NOTICES. 


Our Pennysaver Envelope 


pr eenataes a y fer enclesing third- 
class matter. veasa sealed letter, 
and at a saving of $10 per M in pestage. 


USED EXTENSIVELY BY 


Bankers, Brokers, Insurance Companies, Mail Order 
Doncerne and all Lange Clroularisers. 


Samuel Cupples Envelope Co. 


84-86 White St., New York. 632 8. 6th St., St. Louis. 








THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, 2"' 
Yo 


Sth Avo., cor. 22d St. . 


Salesroom. 
ae 0 ap New: 


